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KoMmnuieKT 011eHOYHBIX MATEPHAJIOB N0 AUCHHUILIHHE
«IKOHOMHKA U Opranu3anusi ”HGOPMAMOHHOI 1eATEJIbHOCTID)

3apanust 3aKpPHITOrO THNA

3axanust 3aKpBITOTO THUIIA HA BLIOOP NPABWJIBHOIO OTBETA

1. BeiOepuTe 0MH MPABWIIBHBIA OTBET

Uro  dABASETCS  OCHOBHOW  WLENBbKO  MH(POPMALMOHHO-WMHBECTUIIMOHHOM
JESATEILHOCTH MPEANPUATHS?

A) IlonyyeHre MakcuManbHOKH TPUOBLTA

b) PazButre nH(pOpMaMOHHBIX TEXHOIOTHANA

B) [1oBeIIEHNE KOHKYPEHTOCTOCOOHOCTH

') OnTumuzanus 3arpar

[IpaBunbHBIM OTBET: A

Komnerenumu (naaukaropsl): 11K-2 (ITK-2.1)

2. BriOepuTe OMH MPaBUIIbHBII OTBET

Kakoii mnoxkazarenp SBISCTCS KIKOUEBBIM NOPH  OLEHKE 3(PPekTHBHOCTH
WHBECTUIIMOHHOTO MPOEKTA?

A) Cpok oKynaemMocTi

b) Uncras npuseneHHas croumocts (NPV)

B) PentabenpHOCTB

I') JIukBUAHOCTH

[1paBusnibHbIN OTBET: b

Komnerenumu (maaukaropsl): 11K-2 (I1K-2.1)

3. BeiOepuTe OIMH MPABUIIBHBIA OTBET

Kakue OCHOBHBIC MCTOUHWMKHA (PMHAHCUPOBAHMS MHBECTHLIIMOHHBIX MPOCKTOB
CYIIECTBYIOT?

A) CoOCTBEHHBIE U 3a€MHBIE CPEICTBA

b) Tonpko OaHKOBCKHME KPEAUTHI

B) I'ocynapcTeenHbie cyOcuanu

I') MHBECTHLIMK YACTHBIX JINLL

[IpaBusnbHbIN OTBET: b

Komnerenumu (naaukaropsl): 11K-2 (I1TK-2.1)

4. BeiOepuTe OMH MPABUIIbHBII OTBET

UTO Takoe YKU3HEHHBIN HUKIT MTHBECTULIMOHHOTO IIPOEKTa?
A) Ilepuoa ot Havyasia A0 3aBEPIICHAS MPOEKTA

b) Bpemst okynmaeMoCTH MHBECTUIM I

B) Cpok skcrmutyatanum o00py10BaHus

I') [leprion mimaHUpPOBaHUs TPOEKTA



MpaBunbHbIN OTBET: b
KomneteHunun (nHgunkartopsl): MK-2 (MK-2.1)
3aflaHnN4a 3aKpbITOro TUMa Ha yCTaHOBJ/IEHNE COOTBETCTBUSA

1. YcTaHOBUTE nMpaBW/IbHOE COOTBETCTBME. KaXJoMy 31eMeHTy feBoro
CT0N6La COOTBETCTBYET TO/bKO OAMH 3/1EMEHT NpPaBoro crTonbua.

TepMmuH OnpepeneHue
1) CUCTEMHbIN puUCK A) CBs3aHbl c LeATeNbHOCTbIO
npegnpuaTus
2) HecncTeMHbIn puck B) O6ycnoB/ieHbI COObITUAMM B
MWUPOBOM 3KOHOMUKE
3) BHewHwni puck B) O6ycnoBneHbl cobbITUAMM B
CcTpaHe
4) BHYTpeHHUIN puck M CB#A3aHbl c oTpacnbio nnn
PEermnoHom
MpaBWNbHbIN OTBET:
1 2 3 4
r A B b

KomneteHunn (MHgmnkatopsl): MK-2 (MK-2.1)

2. YcTaHOBMTe nMpaBUNbHOe COOTBeTCTBME. KaXgoMy 3/1eMEeHTY /eBOro
cTonGua COOTBETCTBYET TONbKO OAMH 3M1E€MEHT MpaBoro ctonbua.

TepMuH OnpepeneHne
1) MoAroTOBUTENbHbIN 3Tan A) 3aBepLuieHune npoekTa 7
noasefeHne UTOTOB
2) PeanusaynoHHbI 3aTan B) dopmupoBaHue
WHBECTULMNOHHOTO 3aMbicia
3) OKcniyaTauMoHHbIW aTan B) MonyueHue npuoébIINn oT
NHBeCTUL NN
4)  JIMKBMAAUMOHHBI 3Tan M Peanunsayuns NWHBECTULMOHHOTO
npoekra
MpaBWNbHbIA OTBET:
1 2 3 4
r A B b

KomneteHuynn (uHgmnkartopsl): MK-2 (MK-2.1)

3. YcTaHOBWTe npaBuIbHOe COOTBeTCTBME. KaXJoOMy 3NeMeHTY JieBOro
cTonbua cooTBETCTBYET TONIbKO OAWH 3/1eMEHT NpaBoro ctonbua.
TepMmuH OnpepeneHune
1) [MpocTble MeTO/bI A) basupyroTcs Ha
ANCKOHTUPOBAHHbBIX OLeHKaX



2) CnoxHble MeToAbl B) Ncnonb3ytoT cucTemy
KauyeCTBEHHbIX MoKa3aTenei

3) KauecTBeHHble METOADI B) OcHOBaHbl Ha pacyeTe MNPOCTbIX
nokasarvene
4) KonmuecTBeHHble METOAbI ») MpumeHAOT mMaTemaTuyeckue
mMogaenu
MpaBWbHbIN OTBET:
1 2 3 4
b B A r

KomneteHunn (uHgukartopsl): MK-2 (MK-2.1)

4. YcCTaHOBWUTE npaBubHOe cooTBeTCcTBUE. KaxXgoMy 3/IeMEHTY /NeBOro
cTonbua COOTBETCTBYET TO/IbKO OAWH 31€MEHT NpaBoro ctonbua.

TepMuH OnpepeneHune

1) HesaBucumbie NpoeKThl A) MpoeKkTbl, KOTOpble AOMOMHAKT
Apyr apyra

2) A-NbTepHATUBHbIE NPOEKTbI B) [MpoeKkTbl, KOTOpble He BAUAIOT
Apyr Ha Apyra

3) KomnnemeHTapHble NPOEKTHI B) MpoekTbl, KOTOpble WCKAKYaKT
Apyr apyra

4) MyTyanuctnyeckue NpoeKThl M) [MpoekTbl, KOTOpble YycuAuUBakoT

apgekT Apyr oT gpyra
MpaBWUNbHbIN OTBET:

1 2 3 4
b A B A
KomneteHunn (MHgmnkatopsol): MK-2 (MK-2.1)

3afjaHunAa 3aKpbITOro TnMNa Ha yCTaHOB/1EHUE ﬂpaBMﬂbHOVI
nocnenoBaTesIbHOCTH

1. YcTaHoBMTE nNpaBWUbHYK  MNOCAELOBATENIbHOCTb 3TAanoOB MPUHATUA
MHBECTULMOHHOTO peLleHuns:

A. AHanns puckos

b. ®opmupoBaHue Lenn MHBECTUPOBAHMSA

B. Bbi6op 06beKTa MHBECTUPOBAHUS

. OueHka ah(HeKTUBHOCTH

MpaBunbHbI O0TBET: b, B, A, I

KomneteHunn (uHgmnkartopsl): MK-2 (MK-2.1)

2. YCTaHOBUTe NpaBW/IbHYI0 NOCNef0BaTelbHOCTb 3TanoB pa3paboTkyM 6U3HecC-
nnaHa:

A. CocTaBneHune (hMHAHCOBOrO naaHa

b. AHanu3 pbiHKa



B. Onpenenenne KOHUENINAN U UEIH IPOEKTA
I'. Pa3paboTka npoOM3BOACTBEHHOTO IJIaHA
[IpaBunbhelii otBeT: B, b, A, I’
Komnerenumu (maaukaropsr): 11K-2 (I1TK-2.1)

3. YCTaHOBUTE MNPABWIBHYK TMOCIEAOBATENBHOCTD 3TANOB  YIIPABICHHUS
WHBECTUMOHHBIM MPOEKTOM:

A. KoHTpons peanmsanuu

b. IlnanupoBanue npoekra

B. 3aBepuieHue npoekra

I Peanmusauus npoekra

[TpaBunwhelii otBeT. b, I, A, B

Komnerenumu (naaukaropsl): 11K-2 (ITK-2.1)

4.  YCTaHOBHTE TPABWIBHYK)  MOCIEAOBATEIILHOCTh  3TAlOB  OLEHKH
3(PEKTUBHOCTH WHBECTUILIMIA:

A. Pacuer nokazareneit 3ppexTuBHOCTH

b. Onpenenenne nenm OneHKH

B. C6op n ananu3 uapopmanmu

I'. ®dopmupoBanue BEIBOAOB

[IpaBuneHelii otBeT: b, B, A, I’

Komnerenumu (naaukaropsl): 11K-2 (I1TK-2.1)

3agaHus OTKPBHITOrO THNA

BaI[aHI/Iﬂ OTKPLITOI'0 THIIA HA A0IIOJITHCHHE

1. Hanuimre nponymeHHOe CI0BO (CJI0BOCOYETAHUE).
[Tpouecc ynpapieHUs WHBECTULIMOHHBIM TMPOEKTOM BKJIIOUAET CIECIYIOIIUE

OCHOBHBIC ATallbl. WHUIMAIHS, , UCTIOJTHEHUE, KOHTPOJIb U
MPOEKTA.
[TpaBuibHBIA ~ OTBET:  JOKYMEHTAJbHO  O(QOPMJIICHHOE  MPOSBICHUE

WHBECTUIMOHHON MHALIMATUBEI IIJIAHKPOBAHUE, 3ABEPLICHHUE
Komnerenumu (naaukaropsl): 11K-2 (I1TK-2.1)

2. Hanummre nponymeHHoe CI0BO (CTIOBOCOUYETAHUE ).

[Ipn ouenke >PPEKTUBHOCTH WHBECTULMOHHOIO MPOEKTA HCIOJIB3YOTCS
CIICAYIOIIAE OCHOBHBIC TMIOKA3areiau: 4YUCTas MpHUBEACHHAs CTOMMOCTh (NPV),
BHYTpeHHsss Hopma noxoaHoctd (IRR), OKYMa€MOCTH M HWHICKC

[TpaBuJIBHBII OTBET: CPOK, PEHTA0ETBHOCTH
Komnerenumn (naaukaropsl): 11K-2 (ITK-2.1)

3. BcTaBpTe nponyImeHHoe CloBo:



HudopmanimonHas CUCTeMa  OpraHuM3alMM  COCTOMT W3  CIICAYIOUIUX
KOMITOHEHTOB. TEXHUUYECKOE 00CCNEUCHHUE, TPOrPaMMHOE 00ECIIEUCHHUE,
o0ecreyeHne, OpraHu3aluoOHHOE 00CCIICUCHUE U o0ecreyeHue.

[TpaBunbHBIH OTBET: MHGOPMAIIMOHHOE, OPTaHU3AIMOHHOE

Komnerenumu (naaukaropsl): 11K-2 (I1TK-2.1)

4. Hanummte mponynieHHOE CJIOBO (CJIOBOCOYETAHUE).

Metoasl  (MHAHCHPOBAHHWS ~ WHBECTULMOHHBIX  MPOCKTOB  BKJIFOYAKOT
COOCTBEHHBIC CPEJICTBA, (MHAHCHPOBAHKE, JIM3UHT W
(PMHAHCUPOBAHHE.

[TpaBuJIbHBII OTBET: 32EMHOE, TOCYAAPCTBEHHOE

Komnerenumn (naaukaropsl): 11K-2 (ITK-2.1)

5. HanummuTe nponyuieHHOe CIOBO (CIOBOCOYETAHME).

OCHOBHBIMU UCTOUHUKAMU (drHaHCHUPOBaHMSI WHBECTULIMH
SIBJISIFOTCSI

[TpaBUIBbHBIN OTBET: CPENCTBA UHBECTOPOB

Komnerenumu (naaukaropsl): 11K-2 (ITK-2.1)

3ajaHus OTKPBITOIO THIIA ¢ KPATKAM CBOOOJAHBIM OTBETOM

1. Cucrema meponpuatuii mo cOopy, oOpaboTke M aHanu3y HH(pOpPMaLNUH,
HEOOXOAMMOW 17l  MPUHATHS ~ WHBECTULUMOHHBIX  PEMIEHWH  —  3T0
(Omeem 3anuutume 8 uoe mepmunos)

IIpaBuibHbI OTBET: MHBECTULIMOHHBINA aHAIN3
Komnerenumu (maaukaropsl): 11K-2 (I1K-2.1)

2. COBOKYNMHOCTb METOIOB M WHCTPYMEHTOB JUISl OLEHKH 3(PPEKTUBHOCTH
WHBECTULMOHHBIX MPOEKTOB — 3TO (Omeem 3anuuiume 6 guoe
MmepMUuHoB)

[TpaBusibHBIN OTBET: METOIBI OLICHKA WHBECTULIMI

Komnerenumn (naaukaropsl): 11K-2 (ITK-2.1)

3. Ilpouecc ompenencHust HanOonee 3PPEKTUBHBIX HAMPABICHUN BIIOXKECHUS
KaruTasna — 3TO (Omeem 3anuutume 8 6uoe mepmunos)

IIpaBuibHBIN OTBET: MTHBECTULIMOHHOE IIJTAHUPOBAHUE

Komnerenumu (naaukaropsl): 11K-2 (I1TK-2.1)

4. Kommieke Mep no 00€CIEYeHUI0 HHBECTOPOB HEOOX0IMMOM MHpOpMaLHe
JUTS TIPUHATHS PEIICHUH 00 MHBECTHPOBAHUM — 3TO (Omesem
3anuuiume 6 6uoe MmepmMuHoeB)

[TpaBunbHbIi 0TBET: UHBECTUIIMOHHOE HH(POPMUPOBAHUE

Komnerenumn (naaukaropsl): 11K-2 (ITK-2.1)




5. - 3T0 nokasaTesib 3PPEKTUBHOCTN UHBECTULMOHHOTO
NpoeKkTa, XapakTepusyrllLlnin OTHOLWEHNe YUCTOW NPUBELEHHONW CTOMMOCTU K
nepsoHayvyaibHbIM MHBECTULUMNAM. (O TBeT 3anunwuTe B BUALE TEPMUHOB)

MpaBuNbHbIN OTBET: VIHAEKC peHTabenbHOCTH

KomneteHunn (MHgmnkatopsl): MK-2 (MK-2.1)

3afiaHns OTKPbLITOro TUMNa ¢ pa3BepHYTbIM OTBETOM

1. PewunTb 3agavy
KomnaHuna paccmatpuMBaeT BO3MOXHOCTb MHBECTUPOBAHWS B HOBbIA MPOEKT.
MepBOHaYanbHble MHBeCTUUMM cocTaBnAT 500 000 py6. Oxunaaemble YUCTbIE
LleHeXHble NOTOKU:
1-i rog: 120 000 py6.
- rog: 150 000 pyo.
-1 rog: 200 000 py6.
- roa: 250 000 pyé6.
CTaBKa gUCKOHTMpPOBaHUA - 15%
TpebyeTcs:
1. Paccuutate NPV npoekTa
2. OnpefennTb CPOK OKYMaemocTu
3. BblYncnuTb MHAEKC 4OXO4HOCTH
Bpemsa BbINONHEHNA - 15 MUH.
OXunpaemblii pesynbTar:
PeweHue.
NPV = -500 000 + 120 000/(1+0.15) + 150 000/(1+0.15)2+ 200 000/(1+0.15)3
+ 250 000/(1+0.15)4= 147 450 py6.
Cpok okynaemoctun = 3 + (500 000 - 120 000 - 150 000 - 200 000)/250 000 =
3,28 roga
P1 = (147 450 + 500 000)/500 000 = 1,295
KomneteHunn (MHgmnkatopsl): MK-2 (MK-2.1)

2
3
4

2. PewnTb 3agavy

Heo6xo4MMO CpaBHUTb Ba MHBECTULMOHHbIX NPOEKTA:
MpoekT A: nHeectuummn 800 000 py6., cpok 4 roga
MpoekT B: nuBectnumm 1000 000 py6., cpok 5 net

L eHe>XXHble NOTOKN:

MpoekT A: 250 000; 300 000; 350 000; 400 000

MpoekT B: 200 000; 250 000; 300 000; 350 000; 400 000
CTaBKa AMCKOHTUpPOBaHUA - 12%

TpebyeTcs:
1 Paccumtatb IRR Ang KaXXaoro npoekra
2. Onpepenuts Pl
3. CpLenatb BbIBOA4 O MPEANOYTUTENbHOCTU NPOEKTa

6



Pl.

Bpema BbINOMHEHNA - 10 MUH.
OXunpaemblii pe3ynbTar:
PeweHune.

Ana npoekta A:

IRR = 18.4%

Pl =1.23

Onsa npoekTa b:

IRR = 16.7%

Pl =1.19

BoiBoa: MpoekT A npeanoyTuTeNnbHee, Tak Kak MMeeT 60nee BbICOKYH IRR un

KomneteHunun (nHgukatopsl): MK-2 (MK-2.1)



JOKCNepTHOE 3aKNYeHune

MpeactaBneHHbIW (OHA OLEHOYHbIX cpeacTs (fanee - ®OC) no gucunUnInHe
«JKOHOMWKA W opraHu3auna MHPOPMaLMOHHOW [eATeNbHOCTU» COOTBETCTBYET
TpeboBaHuam ®rocC BO.

Mpepnaraemble hOpMbl U CPeACTBA TEKYLLEro Y NMPOMEXYTOUYHOr0 KOHTPONSA
ajeKkBaTHbl UenaM W 3ajayvyam peanusaymm OCHOBHOW MNPOMECcCCUOHaNbHOM
o6pa3oBaTeNbHON NporpammMmbl MO HanpaBneHUto noarotTosku 38.03.01 3KOHOMMKa,
«IKOHOMMKA NPEeANPUATUIA N OpraHn3aLunii»

OueHOYHble  cpeacTBa  ANA  TeKyuwero KOHTpPO/MA  yCNeBaeMoOCTH,
MPOMEXYTOYHON aTTecTauMmn MO MTOram OCBOEHUA AUCLWUNAWHLI NpefcTaBieHbl B
MO/IHOM 06beMe.

Buabl OLEHOYHbIX CpPeAcTB, BK/KOYEHHble B MNPeACTaBNEHHbIN  (POHA,
OTBEYAKT OCHOBHbLIM MpuHUUNam @opmuposaHua ®OC.

Pa3paboTaHHbI ¥ nNpeAcTaBfeHHbIN ANA 3KCMepTu3bl (OHA OLEeHOYHbIX
CpeACcTB PeKOMEHAYeTCs K MCNOJIb30BaHMUIO B MpOL,ecce NOAroOTOBKN 06yYatoLmxcs
Nno yKaszaHHOMY HanpaBneHuto 38.03.01 3KOHOMMKaA, «DKOHOMMUKA NPEANPUATUI W
opraHunsayunii»

Mpeacepatent y4e6HO-METOAMYECKOW KOMUCCUN
WHCTUTYTa yNpaB/iieHUa U rocyfapCTBEHHOW CNYXObl CTyfeHuKuHa B.



JIuceTr u3mMeHeHu i M 10NOJTHeHU i

Bunb! nonosHeHuil 1
U3MEHEHUN

JlaTta u HOMEp NpOTOKONA
3acenanus Kadeapsl
(xadenp), Ha KOTOPOM OBLTH
PacCMOTpPEHBI U OOOPEHBI
U3MECHCHUA U AOINOJIHCHUA

Ioanuce
(¢ pactndpoBKoii)
3aBeayromero kadeapoi
(3aBenyrommx Kadenpam)




