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KoMmieKkT olieHOYHBIX MATEPHAIO0B 110 JUCHUILIMHE
«AKTyaJIbHbIE IPO0JIeMbI (PHAHCOBY»

3aHaHHH 3aKPbITOI'o THUIIA
3aIlaHl/Iﬂ 3aKPLITOI'O THIIA HA BLIﬁOp NMpaBUWJIBHOTO OTBETA

1. Boibepume 00un npasunvhwlii omeem

UTto He sIBNIAETCS roCyJapCTBEHHBIMU (PMHAHCOBBIMH pecypcamu?
A) I'ocynapcTBEHHbBIE JOXOIbI

b) HarmonansHoe 60raTcTBO

B) ®unancupoBanue neduiura 610KeTa

[IpaBunbHbIii OTBET: B

Komnerennuu (maaukaropsl): [1K-1 (ITK-1.2)

2. Bvibepume 00un npasuivHwlil omeem

Yro BXOIUT B (MHAHCOBYIO cucteMy P®D Kak COBOKYMHOCTb B3aMMOCBSI3aHHBIX pa3-
JUYHBIX (PUHAHCOBBIX C(hep U 3BE€HbEB (PMHAHCOBBIX OTHOILICHUN:

A) MunucrepctBo ¢punancoB PD; denepanvHas Hanoropas ciyxba; denepanbHoe
ka3HaueiicTBo; CueTHas nanara P®; LlentpanbHeblii 0aHk PO

b) ®uHaHChl 1OMaAIHUX XO3SHCTB, (PMHAHCHI OPTaHU3ALUN, TOCYAAPCTBEHHBIE U MY-
HULMNAJIbHbIE (PUHAHCHI

B) BrokeTsl MyHUITMTIATBHBIX PAllOHOB, OFOKETHI TOPOJICKUX OKPYTOB, OOKETHI
BHYTPUTOPOJCKUX MYHHUIMIAIBbHBIX 00pa30BaHUI TOpOJOB (heaepanbHOro 3HaUEHUS
Mocksbl u Cankt-IletepOypra; 610 KEThl TOPOJICKUX U CETBCKUX MOCEIICHUM
[IpaBunbHbIi OTBET: b

Komnerennuu (maaukaropsl): [TK-1 (ITK-1.2)

3. Boibepume 00un npasuivHulil omeem

st kakoro Tuna (UHAHCOBOW MOJUTHUKHU XapaKTEPHO MCMOJb30BAHUE aIMUHUCTpPA-
TUBHO-KOMaH/THOM CHCTEMBI YIIPABICHUS IKOHOMHUKOM?

A) Perynupyroriero

b) Knaccuueckoro

B) Il1anoBO-IUPEKTUBHOTO

[IpaBunbHbIi OTBET: B

Komnerentuu (naaukatopsl): [TK-1 (ITK-1.2)

4. Bvibepume 00un npasuibHwiil omeem

OObekTaMu ynpaBieHHe (prUHaHCaMU BBICTYNAIOT:

A) Pa3Hoo0Opa3Hbie BUIbl ((MHAHCOBBIX OTHOIICHUN U (DOHIBI JEHEKHBIX CPEJICTB
b) ®unancoBas ycTOHYHMBOCTh U HE3aBUCUMOCTD

B) CoBOKYNHOCTH OpraHU3alMOHHBIX CTPYKTYP

[IpaBunbHbIN OTBET: A

Komnerennuu (naaukaropsl): [1K-1 (ITK-1.2)



?.az[amm 3aKPLITOI0O THIIA HA YCTAHOBJICHUE COOTBECTCTBUSA

1. YVemanosume coomeemcmeue medxcdy suoamu un@aayuu u ux npusuramu. Kaorc-
00MY dlleMeHmy 1e68020 CMoa0Ya COOmMEemcmayen moabKo 0OUH dJIeMEeHM NPaAso2o
cmonbya.

Buaer [TpyunHbI
A) YMeHbleHre NpeyIoKeHHs TOBAPOB U
1) Uadasaus cnpoca ) pea P
yCIIyT
2) Undnauus uznepxex b) Poct coBokymHoTO cripoca
B) YBenuuenue 11eH Ha UMIIOPTUPYEMBIE TOBA-
3) Undnsmmst mpennoxeHus pzl H pTHRY
4) Umnoptupyemast UHQIISIUS ') PocT uznepskex mpou3BoICTBa

IIpaBunbHblil oTBET: 1- B, 2-A, 3-T", 4-b
Komnerennuu (maaukaropsl): [1K-1 (ITK-1.2)

2. Yemanosume coomeemcmeue Meofcdy munamu gbuHchoebzx PBIHKOEB U UX OCHO6-
HbIMU XApaAKmMepucmuKamu. Kaofcdomy IJIEMEHMY 1€6020 Cm0ﬂ61461 coomeemcmeyem
MOJIbKO 0OUH DJIeMEHM npaeoco cm0ﬂ614a.

Tunel UHAHCOBBIX PHIHKOB XapakTepUCTUKHU

1) leHeXHBIN PHIHOK A) OOpaiiieHue BaltoT pa3HbIX CTPaH

2) PpiHOK KanuTana b) OGpatenne KpaTkoCpOUYHBIX (PUHAHCOBBIX
WHCTPYMEHTOB

3) BantoTHbIN PHIHOK B) OGpatienne 10arocpoyHbIx (UHAHCOBBIX
WHCTPYMEHTOB

IIpaBunbHbIi oTBET: 1- B, 2-A, 3-b
Komnerennuu (maaukaropsl): [TK-1 (ITK-1.2)

3. Yemanosume coomeemcmeue M@DfC()y ucmovYHukamu zocyéapcmeeHHoeo oonea u
ux npeumyuiecmeamul. RGDiCOOMy JJIEMERMY J1€6020 Cm0]l61/;a coomeemcmeyem
MOJIbKO 0OUH DJIeMEHM npaeoco Cm0]2614a.

W cTouHMKM TOCYTapCTBEHHOTO JI0/ITA: [Ipenmymiecrna:

1) BuyTpeHHUE 3aMMCTBOBaHUS A) boiiee HU3KHME IPOLICHTHBIE CTaBKU
2) BHelHue 3aMMCTBOBaHUS b) Boubiias A0CTYNHOCTH

3) Pasnuyuist MeX 1y BHEIITHUM U BHYT- B) Ilonnep:xka 5KOHOMUYECKOTO POCTa
PEHHUM

[IpaBmibHBIN O0TBET:1- A, 2-B, 3-b
Komnerentuu (naaukatopsl): [TK-1 (ITK-1.2)

3anamm 3aKPLITOI0 THIIA HAa YCTAHOBJICHHE HpaBHJIbHOﬁ mocjaeaoBa-
TCJIBbHOCTH

1.YcraHoBUTE TTPaBUIIBLHYO TTOCIICIOBATEIBHOCTD CTa Ui OFOPKETHOTO MpoIiecca:
A) Ucnonuenue OromxeTa
b) Y1Bepxnenue OromxeTa



B) CocraBnenue npoekta OropxeTa

') KonTpounsb 3a ucnonHeHuem OroKeTa
[IpaBuibHbIt oTBET: B, b, A, I’
Komnerennuu (maaukaropsl): [1K-1 (ITK-1.2)

2.Pacnionokute dTambl pa3BUTHsA (UHAHCOBOTO KPHU3WCa B MPABWIBHOHN IOCIIEIOBA-
TEJIbHOCTH:

A) ®aza ocTpoi KpU3UCHOW CUTYaIINH

b) ®aza 3apoxaeHus KpU3KC

B) ®aza nukBuganyy nociaeaCcTBUN Kpu3nca

[') daza obocTpeHus Kpuszuca

[IpaBunbhbiii otBET: b, I', A, B

Komnerentuu (naaukatopsl): [TK-1 (ITK-1.2)

3. YcraHOBUTE NPaBUIIBHYIO IOCJIEIOBATEIBHOCTh 3TANOB YIPABICHUS TOCyHap-
CTBEHHBIM JIOJITOM:

A) AHanu3 CTPYKTYphl U TUHAMUKH T'OCYIapCTBEHHOTO J0JITa

b) Bb100Op MHCTPYMEHTOB yIPABJIECHHS OCYIaPCTBEHHBIM 100

B) Onpenenenue uenei ynpapiieHUs roOCyJapCTBEHHBIM JI0JIT0

') Peanuzanus Mep 1o ynpaBieHUIO rOCYJapCTBEHHBIM JIOJITOM

[IpaBunbHbiii oTBET: B, A, B, I’

Komnerentuu (naaukatopsl): [TK-1 (ITK-1.2)

3agaHus OTKPBHITOrO THIIA
3agaHus OTKPBHITOrO THIIA HA JONOJTHEHHE
1. Hanuwume nponywennoe ciosocovemanue.
JononHuTe cnucok (akTopoB, BIMSIOIMIMX HA ypoBeHb MHGpsuuu: M3menenue ne-

HEXKHOM Macchl MI3MeHeHue 11eH Ha ChIpheBbI€ TOBAPHI, U3MEHEHHE OOMEHHOT0 Kypca,
W3MEHEHHE COpoca U MPEIJIOKEHUH — ITO  (PaKTOphbl, BIUSIONIME Ha

[IpaBUIBHBIN OTBET: YPOBEHb HHQIISIIUN
Komnerentuu (naaukatopsl): [TK-1 (ITK-1.2)

2. Hanuwume nponywennoe ciogocouvemanue.

BrokeTHast AMCUMITIIMHA, YIIPaBJICHUE FOCYAAPCTBEHHBIM JI0JITOM, pa3BUTHE (PUHAH-
COBOT'O pbIHKA, AUBEpCU(UKAIMS UCTOYHUKOB JOXOJOB — 3TO IEpeYeHb MEp IO
o0ecreueHunto rocyapcTBa.

[IpaBusbHBIN OTBET: (PUHAHCOBOW YCTOMYUBOCTH

Komnerennuu (naaukaropsl): I1K-1 (ITK-1.2)

3. Hanuwume nponyuleHroe ciosocodemanue.
MOUHAHCOBBIN PBIHOK — 3TO PBIHOK, HA KOTOPOM OCYHICCTBIIACTCA KYILUIA — IIpOJaaKa




[IpaBUIBHBIN OTBET: PUHAHCOBBIX YCIYT
Komnerennuu (maaukaropsl): [1K-1 (ITK-1.2)

3aIlaHl/Iﬂ OTKPLITOI'0 THIIA ¢ KPATKUM CBOﬁOHHbIM 0TBETOM

1. Hanuwume nponywenHnoe cio80coyematue.

@UHAHCBI — 3TO COBOKYITHOCTh , BOBHUKAIOIINX B IPOLECCE JIBU-
JKeHUsI (PMHAHCOBBIX PECYpPCOB B MyOJWYHO-TIPAaBOBOM M YaCTHOIPaBOBOU (popMmax,
OTOCpEeyIOMUX 00pa30BaHUE U MCIIOJIB30BaHHE HA ATOM OCHOBE JI0XOJIOB B PE3YJib-
TaTe NMPUBEACHUS B JIEHCTBHE (DUHAHCOBBIX HHCTPYMEHTOB.

[IpaBUIBHBIN OTBET: JCHEKHBIX OTHOIICHUH

Komnerentuu (naaukatopsl): [TK-1 (ITK-1.2)

2. Hanuwume nponywennoe cuoso.

OyHKIMIO PUHAHCOB, CBA3AHHYIO C BMEIIATEILCTBOM IOCYAapCTBa Yyepe3 (PMHAHCHI B
IPOLIECC BOCIIPOU3BOACTBA, HA3bIBAIOT
[IpaBWIbHBIN OTBET: perynnpy}omen/ynpaBnﬂ}omeH/Koopz[HHprfomeH
Komnerennuu (maaukaropsl): [1K-1 (ITK-1.2)

3. Hanuwume nponywennoe ciogocouematue.

CoBepIICHCTBOBAaHUE METOJOB OIOJPKETHOTO PETYJIMPOBAHUS SIBJISETCS  3a/ia-
yeu .

[IpaBumnbHBIN 0TBET: MUHKCTEPCTBA (DUHAHCOB

Komnerentmu (naaukatopsl): [TK-1 (ITK-1.2)

4. Hanuwume nponyweHHnoe c1o8ocouemanue.

[IpuBneuenue, XxpaHeHue, NpeaOCTaBICHUE OIOJKETHBIX CPEICTB, BEACHUE y4eTa U
OTYETHOCTH I10 JaHHBIM OIEpaLHsIM Ha3bIBAETCS
[IpaBUIBHBIN OTBET: KACCOBOE UCIIOJIHEHHE OO/IKETa
Komnerennuu (maaukaropsl): [1K-1 (ITK-1.2)

3aaHuA OTKPBITOIO THIIA C PA3BEPHYTHIM OTBETOM

1. Pemure 3agauy.

Komnanus «/lenbra» umeer cieayrouiye NTaHHbIe: COOCTBEHHbIN KanmuTail - 50 MIIH.
pyOneit, 3aemubIi Kanutal - 30 MuH. pyOeit. O0mas cTOMMOCTh aKTUBOB - 80 MITH.
pyOneit. Paccunraiite punancoByro ycroiunBocTh (DY) kommnanuu B %.

Bpewms BoinionHeHus -15 MuH.

OxunaemMblid pe3ysbTar:

®VY= CoOctBennsnii kanutair/Oomme aktussl = 50000000/80000000 x100% = 62,5%
OtBet: @UHAHCOBAs YCTOMYUBOCTh KOMITAHUU COCTaBIsIET 62,5%.

Komnerennuu (maaukaropsl): I1IK-1 (ITK-1.2)

2. Pemue 3amauy.



Kakoli BapuaHT BJIOKEHMsI MHBECTHUILIMI SIBISIETCS MEHEE pUCKOBaHHBIM? MHBecTop
paccMaTpHBaET JIBa BapHaHTa HHBECTULIUI:

Bapuant 1: Oxunaemas noxogHocts - 10%, crangapTHoe oTKiIoOHEHHE - 15%.
Bapuant 2: Oxxugaemasi 10X0AHOCTh - 12%, crangapTHoe oTkioHeHHe - 20%.
Bpewms BeimonHenus - 15 MuH.

OxumaemMblid pe3ysbTar:

J171g o1leHKH prcKa ucmoiib3yercs kodgduiment Bapuanuu KV (oTHoIeHue cras-
JAPTHOTO OTKJIOHEHHUS K 0KMJIa€MOU JTOXOIHOCTH):

ns Bapuanra 1:

KV1=15%/10%=1,5

s Bapuanra 2:

KV,=20%/12%=1,67

BapuanT 1 sBisieTcss MeHee pUCKOBaHHBIM, TaK Kak €ro Ko3(p@uiueHT Bapruanuu
MEHBLIE.

Otgert: Bapuanr 1

Komnerennuu (maaukaropsl): [1K-1 (ITK-1.2)

3.Pemmte 3amauy.

Paccunrare unctyto npuBeneHHyo crouMmocTh (PV). Kommnanus «3JTay oleHHBaeT
CBOM OyAylue JEHEKHbIE MOTOKU cieayromuM obpazom: B 2025 rogy - 500 Thic.
pyo6neit, B 2026 roay - 600 toic. pyoOseit, B 2027 roay -700 Teic. pybneit. Ecnu craBka
JVCKOHTUPOBAaHUS COCTaBIsAeT 8%, TO paccUMTalTe MPUBEIECHHYIO CTOMMOCTBH BCEX
JI€HEXKHBIX TOTOKOB.

Bpewms BeimonHenus - 20 MuH.

OxugaeMblid pe3yJbTar:
500 , 500 , 500 600 700
PV = + =

1.08 1.082  1.08 (1.08)2+(1.08)3
ThIC. py0.

OtBet: Yucras mnpuBeaeHHAsT CTOMMOCTh BCEX JICHEKHBIX IOTOKOB COCTABJISET
1530,60 ThIC. pyOIIEH.

Komnerentuu (naaukatopsl): [TK-1 (ITK-1.2)

462,96 + 514,4 + 553,24 =1530,60



3KCﬂepTHOC 3aKJII04YeHHue

IIpescTaBnenneii GpoHA OLEHOUHBIX CpeacTB (manee — ®OC) no gucuMIIIMHE
«AKTyanbHble POGIIEMBI (PHHAHCOB» COOTBETCTBYET tpeboBarusam ®I'OC BO.

Ilpennaraemeie (popMEl M cpeicTBa TeKywero u MPOMEXYTOYHOTO KOHTPOJIS
@/ICKBaTHBI LIeJIsIM ¥ 3a/1a4aM peallu3aliii OCHOBHOM NpothecCHOHaTBHON 06pa30Ba-
TENbHOH IPOTpaMMblI 10 HANpPAaBIEHMIO TOArOTOBKH 38.04.08 MUHAHCH M Kpe-
JIWT.

OneHouHbIe cpeacTBa Ml TEKYIIEro KOHTPONS yCIEBAEMOCTH, IIPOMEKYTOY-
HOHM aTTECTallMy 0 UTOTAaM OCBOECHHS IMCLMILTMHBI TIPEICTABIEHE! B MOTHOM 00be-
Me.

BH/IEI OLICHOYHBIX CPEICTB, BKIIOYEHHBIE B MPEICTABICHHbIHA HOH/, OTBEYAOT
OCHOBHBIM NpHHIMNaM ¢popmupoBanus GOC.

PaspaGoTannbiii ¥ TpeicTaBIeHHBIH ATA SKCIIEPTH3bI ¢boHz oueHquLIx
CPEICTB PEKOMEHAYETCS K MCIONIB30BAHUIO B IIPOIIECCE MOATOTOBKU 00YYarOIIHXCS
10 YKa3aHHOMY HaIPaBJIEHHIO.

Ilpencenarens yyeGHO-MeTOAUUECKOM

KOMHCCHH 3KOHOMHUYECKOIO HUHCTHUTYTa ﬂ/ i Ilanosaiosa E.H



JIneT n3MeHeHUH U AOTMOJTHEHUH

Buab! nonosHeHuit u u3-
MEHEHUN

JlaTta 1 HOMEp MPOTOKOIA
3acenanus Kapeapsl
(xademp), HAa KOTOPOM
OBLIM PACCMOTPEHBI U
0J100peHbI N3MEHEHHS U
JOTIOJTHEHHS

IToamuce
(c pactmdpoBKOif) 3aBe-
nayroriero kadeapoit (3a-
BEAYIOMUX KadeapamMu)




