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KoMmIeKT 0leHOYHBIX MATEPHAJIOB 110 JUCHHUIINHE
«PDUHAHCOBBIM MEHEIKMEHT (IPOABUHYTHIN YPOBEHBD)»

3aHaHHH 3aKPLITOI'0 THIIA
3aIlaHl/Iﬂ 3aKPbLITOI'O THIIA HA BLIﬁOp NMpaBUWJIBHOTO OTBETA

1. Boibepume 00un npasunvhwlii omeem

K 6a30BbIM KOHITENIUSAM (UHAHCOBOTO MEHEIPKMEHTA OTHOCHUTCSI:
A) xoH1enius 3QpGheKTUBHOCTH MPOU3BOACTBA

b) KoHIenIHst KOMIIPOMHUCCA MEXTY PUCKOM H TOXOJTHOCTHIO

B) koHIenus TOCTYMMHOCTH UCXOTHON MHPOpMAITHH

') xoHIeTIIHST ACHMMETPHYHOCTHA WH(POPMAITUU

[IpaBriIbHBIN OTBET: b

Komnerenmnuu (maaukaropsl): OIIK-4. (OI1K-4.1)

2. Bvibepume 00un npasuivHulii omeem

['maBHas nenb PUHAHCOBOTO MEHEKMEHTA Ha TIPEANPUATHA — 3TO. ..
A) ynoBieTBopeHue 00MECTBEHHBIX MTOTPEOHOCTEH

b) cHmxenue Hanoros

B) noBrIiienne 6;1arocoCTOSTHUS COOCTBEHHUKOB MPEAITPUSATHS

I') ynpasnenue undsnmeit

[IpaBunbHbIii OTBET: B

Komnereniuu (naaukatopsl): OITK-4. (OITK-4.1)

3. Boibepume 00un npasuivHulil omeem

ObbekTaMu B cucteMe (PMHAHCOBOTO MEHEIKMEHTA SBIISTIOTCS .
A) pazHooOpa3HbIe BUIBI (PHHAHCOBBIX OTHOIIICHHIMA

B) cTparernueckoe ynpapieHue

B) ¢bunaHCOBBIN ammapaT

') noructrka Ha IPEANPUIATUN

[IpaBWIbHBIN OTBET: A

Komnerentuu (naaukatopsl): OITK-4. (OITK-4.1)

3aI[aHl’IH 3aKPbBITOI0 TUIIA HA YCTAHOBJICHHE COOTBETCTBUA

1. YVemanosume npasunvroe coomeemcmeue MEXAY 8UOAMU YAPABIEHUS PUCKAMU

u ux cooepxcanuem. Kaowcoomy snemenmy neeoco cmonbya coomeemcmeyem

MOJILKO OOUH dIeMeHm Npago2o cCmoaoya

Bunst  ynpasnenuss ConepaHue

pUCKaMH

1) N30eranue A) TmpuHSATHE Mep J1 YMEHBIICHUS BEPOSTHOCTU
BO3HMKHOBEHUSI PUCKOB WJIM X BO3JICUCTBUS



2) CHIKEeHHE

3) Ilepenaua

4) PactipenesncHue

b) nmnepenoxeHue OTBETCTBEHHOCTH 3a  YINpaBJICHHE
HEXEJNAaTeIbHBIMU  COOBITHSIMM  Ha JAPYrHE€ CTOPOHBI,
HallpuMep, 4Yepe3 CTPAaxOBaHWE WJIA KOHTPAKTHbBIC
JIOTOBOPBI

B) pa3meneHue  BO3MOXHBIX — TOCIHEACTBUHA  MEXKIY
Pa3JIMYHBIMHA YYACTHUKAMH IIPOEKTA WIK COTPYAHUKAMU
[') oTka3 OT oOmIpeneNeHHbIX ACHCTBUNA WIH PELICHHI,
KOTOPBIE MOTYT CO3/1aTh ONIACHOCTH

[IpaBwibHbIM oTBET: 1-T°, 2-A, 3-b, 4-B
Komnerentuu (namukatopsl): OITK-4. (OITK-4.1)

2. Ycmawnosume npasunvnoe coomeemcmeue medncoy oOnpeoenreHusIMu U Uux
cywynocmolo. Kaosicoomy snemenmy nesoco cmoabya coomeemcmeyen moibKo
O00UH dJleMeHm Npago2o cmoabya

Onpenenenus

1) [MpuOsLIH
2) Kpenur

3) bananc

4) HBEeCTHIINH

CymHocTh

A) rnaBHast popMa OyXraiaTepcKkol OTYETHOCTH

b) BIIOKEHUS NEHEXHBIX CPEACTB U APYIHMX LIEHHOCTEH
B LEJSAX MOJIy4EHHUs J0X0Ja JIMOO JIPyroro IMoJIE3HOIO
abdexra

B) oOCHOBHOW HCTOYHHUK COOCTBEHHBIX CPEJICTB
NPEANpUATUS, KOTOPBIM MOXKHO paccMaTpuBaTh Kak
pe3yibTaT €ro  JAESITeIbHOCTH U OCHOBY  JUIA
JAJIbHENIIIETO Pa3BUTHS

[') mpemocTaBieHuEe 3aeMILUKY CPEACTB B JEHEXKHOU
WIM MHOM (opMax Ha YCTAaHOBJIEHHBIA CPOK TOJ
ONPEIEIICHHBIN MTPOLIEHT

[IpaBunbHbii oTBeT: 1-B, 2-1", 3-A, 4-b
Komnerenimu (naaukatopsl): OITK-4. (OITK-4.1)

3. Yemanosume npasunvnoe coomeemcmeue mexncoy u UOAMU PUCKA U UX
onpeodenenusmu. Kasicoomy snemenmy nesoco cmonboya coomeemcmesyem moabko
00UH BlIeMeHm NPasoco cmoaobya

Bune! pucka

1) BanroTHsIii puck

Onpenenenue prucka

A) BCPOATHOCTD OTPULATCIILHOT'O HU3MCHCHUA B
CTOHNMOCTH aKTHBOB B pe3yabTaTe HU3MCHCHUA
IMPOLCHTHBIX CTABOK

2) OnepauMoHHbIN pUCK  B) BEpOATHOCTH yMEHBIIEHUSI CTOMMOCTH aKTHBOB B

3) IIporieHTHBIN pUCK

CBSI3U C W3MEHEHHMEM Kypca OJHOW HWHOCTPAHHOU
BAJIFOTHI 110 OTHOLLIECHUIO K IPYTOU

B) BO3MOXKHOCTH HEMpEeABUACHHBIX OTEPh BCIIEICTBUE
TEXHUYECKUX OLIMOOK TMpU TMPOBEJACHUM OIEeparuii
(cOoli anmapartyphbl, aBapUHbIC CUTYAIHHN)

[IpaBunbhbiii oTBET: 1-b, 2-B, 3-A



Komnerennuu (maaukaropsl): OIIK-4. (OI1K-4.1.)

3aIlaHl/Iﬂ 3aKPbITOI'O THIIA Ha YCTAaHOBJICHUE HpaBI/IJ]bHOﬁ
nmocjaea0oBaTe/JIbHOCTH

1.  VYemanosume mnpasunvmyro  nocnedosamenvhocms  pacuema  npuOvLIU
npeonpuamus. 3anuwiume  HPAGUILHYIO  NOCIe008amMeNbHOCb  OYKE  cllea
Hanpaeo:

A) BBIYHCIICHHUE BAJIOBOW PUOBLIH

B) y4er onepairoHHbBIX ¥ MPOYUX PACXOI0B

B) pacuer ce0eCcTOMMOCTH MPOAYKIIUU

') uToroBbIil pacueT YUCTON TPUOBLIH

J1) ornipesienieHne BBIPYUYKH

[TpaBunshbiii oTBeT: [, B, A, b, I’

Komnerenmnuu (maaukaropsl): OIIK-4. (OI1K-4.1)

2. Yemanosume npasuiviyto nocieo0o8amenbHOCMb OCHOBHbIX dMAN08 Pa36Umus
@unancoso2o meneddcmenma. 3anumume nPasUIbHYI0 NOC1e008AMeENbHOCHb OVKE
cnesa Hanpaeso:

A) Ilepuon pactBeTa KOHIIENTYaIbHBIX OCHOB (DMHAHCOBOTO MEHEIKMEHTA

b) DToT 3Tan xapakTepusyercs yCUISHUEM MPOIIECCOB TII00ATM3aui SKOHOMUKH
B) Otot aTam ObLI CBs3aH C MPEOJOJICHHEM HETAaTHBHBIX IMOCISACTBHM Bemukoi
nenpeccud 1930 r. ¥ MOCIEBOEHHOTO SKOHOMHUYECKOTO craja

') B aroT nepuos ¢hpruHAHCOBBIN MEHEKMEHT ObLIT HallpaBjieH Ha (OPMHUPOBAHUE U
MIPUBJICUCHUE KaIMTaJa JUIsl CO3/IaHUs HOBBIX KOMIIaHUMN

[IpaBunbhbiii otBeT: I, B, A, b

Komnerennuu (maaukaropsl): OIIK-4. (OT1K-4.1)

3. Yemanosume npasunbhyio nociedo8amenbHoCHb 9mManos ynpasieHus pUCKAMU.
3anuwiume npasuIbHyI0 NOCI€008aMENbHOCb OVKE Cle6d HaNpaeo:

A) olleHKa PUCKOB

b) peanuzanus niana

B) nmianupoBanue pearupoBaHus

I') unenTuduxamms puckoB

[IpaBunbHbiii oTBeT: I, A, B, b

Komnerentuu (naaukatopsl): OITK-4. (OITK-4.1)

3aaHus OTKPBITOr0 THIA
3alaHus OTKPBITOI0 TUIIA HA JI0TIOJIHEHHE
1. Hanuwume nponywenHoe ciogocoyemanue.
Ha peanpusTUu byHKIMH cyOBbeKTa YIpaBJICHUS buHaHcaMu

BBITIOJIHSAIOT .
[IpaBunbHBIN OTBET: PUHAHCOBBIE MEHEIKEPHI



Komnerennuu (maaukaropsl): OIIK-4. (OIIK-4.1)

2. Hanuwume nponyuleHHoe cjioeocodemaHue.
BCJ’II/I‘II/IHa, XapakTepusyromasa HHTCHCUBHOCTL HAYUCIICHHA IIPOLCHTOB — 3TO

[IpaBunbHBIN OTBET: NPOLICHTHAS CTaBKa
Komnerennuu (maaukaropsl): OIIK-4. (OT1K-4.1)

3. Hanuwume nponywennoe ciogocouematue.

OHUHAHCOBBI MEHEHKMEHT MOJKHO pacCMaTpPUBATh KaK CHCTEMY PAIlMOHAIBHOTO
yIpaBICHUS :

[IpaBumbHBIN OTBET: (PUHAHCAMU TPEITPUATHUS

Komnereniuu (naaukatopsl): OITK-4. (OI1K-4.1)

33}13Hl/lﬂ OTKPLITOI'0 TUIIA ¢ KPAaTKHUM CBOﬁOIlHl)IM 0TBETOM

1. Hanuwume nponywennoe cio8ocoyemanue.

VYyer ¢akTopa BpeMeHH B (PUHAHCOBBIX BBIYMCIEHHUSIX OCYLIECTBISETCS C
MOMOILBIO :

[TpaBUIBHBIN OTBET: MPOIIEHTOB / MPOLIEHTHBIX JeHET / %

Komnereniuu (naaukatopsl): OITK-4. (OI1K-4.1)

2. Hanuwume nponywennoe ciogocouematue.

KOHTposb 3a NpaBUIIBHOCTBIO HMCUHCIEHUS M CBOEBPEMEHHOCTBIO BHECEHHUS B
OIO/I’KET HAJIOTOB M MHBIX IIIaTEeXKeH OCyIIeCTBISET

[TpaBubHbIH oTBeT: DenepanbHas Hajoropas ciyxoa Pd / (I)HC P® / nanorosas
ciy>x0a

Komnerenmuu (namukatopsl): OITK-4. (OI1K-4.1)

3. Hanuwume nponywennoe cioso.

CTOMMOCTHOE BBIpaKEHUE 1LIEHHOCTH SKOHOMUYECKHUX PECYpPCOB, UCTIOIb30BAHHbIX
(M3pacxofOBaHHBIX) MpPHU COBEPILICHUM KOpropanuell Kakux-iubo (puHaHCOBO-
XO035IUCTBEHHBIX JIEUCTBUM — ATO

[TpaBUIBHBIN OTBET: U3ACPKKH / 3aTpatThl / CG6€CTOI/IMOCTB / pacxoibl
Komnereniuu (naaukatopsl): OITK-4. (OITK-4.1)

3a1aHus OTKPBHITOTO TUIIA C PA3BEPHYTHIM 0TBETOM

1. Pemure 3anauy. [IpuBeaure noinHoe pemieHue 3a1aun.

[Ipenmpusitne ¢GUHAHCHUPYET CBOIO JEATEIBHOCTh 32 CYET TPeX HCTOYHUKOB:

JOTIOJTHUTEBHOTO BBIMYyCKa OOBIKHOBEHHBIX AaKIIMM, C TMOMOUIBIO MPUBIICYEHUS

JIOJITCOCPOYHBIX JIOJITOBBIX OOs3aTENIbCTB, & TaKXKE€ 3a CUeT OAHKOBCKOTO KpenuTa

(Tabnuma 1). Yemy paBHa cpeaHeB3BelieHHas ctoumMocTh Kanutana (WACC)?
Tabmuma 1

Vcrounnku cpenct8 | Crommoctb Kamurana, % | Jons kanutana, %




CoOCTBEHHBIN KamuTal 17 60
JlonrocpodHbie JTOJTOBBIE 10,5 25
00s13aTeIbCTBA

Kpenur 13 15
Hroro - 100
Bpewms BeimonHeHus — 15 MuH.

Pemenue:

CpenneB3BelIeHHasi CTOUMOCTD KanuTala OyJIeT COCTABIISTh:
WACC =17x0,6+10,5%0,25+13x0,15=14,775%.

OtsBer: WACC = 14,775%.

Komnerenmuu (maaukaropsl): OITK-4. (OT1K-4.1)

2. Pemnre 3amauy. [IpuBeauTe moHOE penieHne 3a1auu.

Onpenenure  k03(p(GUUUEHT (UHAHCOBOTO  pblyara MNPEANpUATHSA, ECIH
Koa(hpuieHT puHaHCOBOM He3aBUCUMOCTH (aBTOHOMMHM) paBeH 0,7.

Bpewms BoinonHeHus — 15 MuH.

Pewenue:

Tak kak o0a 3T KoOd(DPUIMEHTAa HCIOIB3YIOTCS MPU aHAIU3E CTPYKTYPbI
KanuTaia, TO OHM B3auMocBsizaHbl. KoadduimeHnt buHaHcOBON HE3aBUCUMOCTHU
ONpeseNsieT JI0JII0 COOCTBEHHOTO KamuTaja B oOOmed cymMme Ccpeacts, a
KO3 PUIMEHT (UHAHCOBOTO phluara XapaKTepu3yeT COOTHOIICHUE 3a€MHOTO U
COOCTBEHHOI'O KaluTajia npeanpusaTus. Tak Kak 3aeMHbIN 1 COOCTBEHHBIN KamuTas
B cymme coctaBisior 1w 100%, To koaddunment ¢unancororo peraara (Kdp)
oynet cocraBnate: 1-0,7 = 0,3.

OtBet: Kpp =0,3.

Kommnerentmu (namukatopsl): OIMK-4. (OI1K-4.1)

3. Pemmure 3amauy. [lpuBeauTe momHoOe penieHue 3a1aqu.

HauGonbmass w3 cyMM pacxoJ0B MNpHIJIaCh Ha SHBaAph TEKYIIEro Toja u
cocraBmwia 18 Teic. py0., camMas Hu3Kkast — Ha MapT (15 TeIic. py0.); MakcUManbHas
CyMMa JI0X0Jla COOTBETCTBEHHO ObLTa paBHA 25 ThHIC. py0., MUHUMabHAs — 20 THIC.
pyo.

TpeOyeTcst onpenennTh CTPYKTYPY 3aTpaT NPEANpUsTHs Majioro Ou3Heca.

Bpewms BoinonHenus — 15 MuH.

Pemienue:

Pa3HOCTh MEXy MAKCUMAIILHOW U MUHUMAJIbBHOM CYMMaMH pacXxoJ0B COCTABIISIET
(18 thIC. pyO. — 15 THIC. pYO.) = 3 THIC. PyO., PA3HOCTH MEXKIY MAKCUMAJIHHOU U
MUHUMAJIBLHON CyMMaMH 10X0J10B — (25 ThIC. py0. — 20 ThIC. py0.) = 5 ThIC. pYyO.
DTO 03HayaeT, YTO JO0JIsS MEPEMEHHBIX M3JIEPKEK B CYMMapHBIX J0X0jax paBHa (3
ThIC. py0./5 ThIC. py0.) = 0,6, a JT0JISI TOCTOSIHHBIX U3JIEPKEK — COOTBETCTBCHHO
0,4. Takum 00pa3oM, COOTHOIIIEHHWE TEPEMEHHBIX W TIOCTOSHHBIX H3JCPIKEK
npennpusitus coctariser (0,6/0,4) = 1,5.

OTBeT: CTPYKTypa 3aTpaT OpeaAnpusITHsI MajJoro OM3Heca COCTaBuT 1,5.
Komnerenmuu (maaukaropsl): OITK-4. (OT1K-4.1)




3K0ﬂepTHOC 3aKJII04YECHHE

IMpencraBnennslf ¢GoHD oueHOUHBIX cpeacTB (mamee — @®OC) mo
aucuuriuHe  «OUHAHCOBBIM ~ MEHEMKMEHT  (NPOABUHYTBIM  YPOBEHB)»
cootBeTcTBYeT TpeboBanusiM ®I'OC BO.

[Ipennaraemeie GOpMEI U CpeICTBa TEKYILIEro ¥ MPOMEKYTOYHOTO KOHTPOJISL
aJieKBaTHBl LENsAM M 3aJadaM pealu3allid OCHOBHOW 06pa3zoBaTelbHOM
NpOrpaMMBsl 110 HanpaslieHHIo ToAroToBkH 38.04.08 OUHAHCH! U KpeauT.

OueHouHble  CpeicTBa IS TEKYLIEro KOHTPOJS  YCIIEBaeMOCTH,
MPOMEXYTOYHOM aTTECTALIMHU IO UTOraM OCBOEHHS JUCLMILIMHEI TIPEICTaBIEHbBI B
TIOJIHOM 06BeMe.

Buznpl OLEHOUHBIX CpEACTB, BKIIOYEHHBIE B IIpEICTaBIECHHBIA (borm,
OTBEYAIOT OCHOBHLIM NpUHIMNaM GopmupoBanus ©OC.

Pa3pabotaHHbli M TNpencTaBleHHBIH IS KCHEepPTU3bl (GOHJ OLEHOYHBIX
CPECTB DPEKOMEHIYyeTCs K HCIONb30BaHUIO B MpoLecce MOATOTOBKU
00yyaroLMXcs M0 yKa3aHHOMY HalpaBlIeHHIO.

[Ipencenarens yueOHO-METOANUECKOH %/
KOMHUCCUH DKOHOMUYECKOTO HHCTHTYTA A / [ITanoBanosa E.H.
P




JIucT u3MeHeHH ¥ 1ONMOJTHEHU M

No Buapl nonoaHeHu u Jlata u HOMEp [Toamnucsk (¢
n/m U3MEHEHU I MIPOTOKOJIA 3aceqaHus pacimudpoBKoii)
kadenps! (kadenp), Ha 3aBEAYIOIIETO
KOTOPOM OBLITH kadeapoi
PacCMOTPEHBI U (3aBeAyrOMINX
0JI00pEHBI U3MECHECHHUSI 1 Kadeapammn)

JOITIOJIHCHHUA




