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KoMmmiekT OIICHOYHBIX MaTE€PHUAJIOB 110 JTUCHUILJINHE
«IKOHOMHYECKAas 0e30aCHOCTh I/IHBeCTI/IHI/IOHHOﬁ ACATCIBbHOCTH)

3aHaHHﬂ 3aKPLITOI'0 THIIA

3aIlaHl/Iﬂ 3aKPLITOI'0 TUIIA HA BblﬁOp NMPpaBUJIbHOI'0 OTBETA

Buvibepume ooun npasunvnviti omeem

1. Kakoi 3 nepeyncieHHbIX MOKa3aTeNIed Yale BCEro UCIIONb3YETCs I OLIEHKU
HIKOHOMUYECKOU 3(h(HEKTUBHOCTHU YIIPABICHYECKUX PEIICHUN?

A) KoadpunmeHT TUKBUAHOCTH

b) Unnexc pentabenbHocTy nHBectuiuii (PI)

B) YpoBenn 6e3paboTHIlbI

I') Koaddumment texkydectu kaapoB

[IpaBunbHbIil OTBET: b

Komnerentuu (naaukatopsl): [1K-4 (ITIK-4.1, I1K-4.2)

2. Kakoit meTos1 ynpaBiieHHs] HHBECTUIUSIMU MTO3BOJISIET YUUTHIBATH OYIyIIYIO
CTOMMOCTD JcHET?

A) byxrantepckuii yuer

b) Meton o1ieHKH aKTHBOB

B) luckonTtupoBanue neHexxHbIX ToToKOB (DCF)

I') Ananu3 6e3yObITOYHOCTH

[IpaBuibHBIN OTBET: B

Komnerennuu (maaukaropsl): [1K-4 (ITK-4.1, T1K-4.2)

3. Kaxoit mokazarens XxapakTepusyeT YUCThIN 3 (HEKT HTHBECTUIIMOHHOTO MPOEKTa?
A) Yucras npuenenHas croumocts (NPV)

b) YpoBens onepanoHHON mpuObLIN

B) [ons 3aeMHBIX CPEJICTB B KanuTasie

') BasioBas penTabenbHOCTD

[IpaBriIbHBINM OTBET: A

Komnerennuu (maaukaropsl): [1K-4 (ITK-4.1)

4. Kakoli u3 METOZI0B MPUMEHSIETCs 1J1s1 BbIOOpa Hanbosee 3pHeKTUBHOTO
WHBECTULIMOHHOTO MPOEKTA?

A) Meton Oyxraitepckoil peHTa0eIbHOCTH

b) MeTtoj o1ieHKM KOHKYpPEHTOCIIOCOOHOCTH

B) MeTtoa 1uCKOHTUPOBAHHBIX JAECHEKHBIX TOTOKOB

[') AHanu3 371aCTUYHOCTH cIipoca

[IpaBunbHbIi OTBET: B

Komnerentuu (naaukatopsl): [1K-4 (ITK-4.1)



?.az[amm 3aKPLITOI0 THIIA HA YCTAHOBJICHHE COOTBETCTBUA

Ycemanosume npasulbHoe coomeenmcmeue.
KGDfCOOMy JNIEMEHMY 1€6020 cm0ﬂ6ua coomeemcmeyem noJjibKo 00UH d1eMeHm
npaeoco Cm0JZ6I/;a.

1. VYcraHoBUTE COOTBETCTBHE MEXIYy METOJAMU OLEHKH HWHBECTUIIMOHHOU
3¢ (HEKTUBHOCTH U UX XapaKTEPUCTUKAMHU:

XapakTepucTrka Meron

1) CooTHOLIEHNE TPUBEIEHHBIX

A) NPV (uucras npuBegeHHasi CTOUMOCTbD)
JI0XO/IOB K BJIOYKEHHBIM MHBECTHUITHSM

2) Iloka3bIBaeT pa3HUILy MEXKITY
IIPUBEICHHBIMU JOXOAaMU U b) IRR (BHYTpeHHssI HOpMa TOXOTHOCTH)
pacxoamMmu IIpoeKTa

3) Onpenenser ypoBeHb JOXOIHOCTH

B) PI (uagekc peHTabenbHOCTH UHBECTULIUNA
IIpOEKTa IIpu HyJeBoM NPV ) PI (menexc p )

4) OnpenensieT BpeMs, 3a KOTOPOe

MHBECTHLIMH OyAyT BO3BPAILEHHI 32 I') PBP (cpok okyrmaemMocTn)
CYET MPHUOBLIN

[IpaBwibHbBIN OoTBET: 1-B, 2-A, 3-b, 4-T"

Komnerentuu (naaukatopsl): [1K-4 (IT1K-4.1, I1K-4.2)

2. YCTaHOBUTE COOTBETCTBHE MEXAY BUIAMH YIPABICHYECKUX PEILIEHUN U UX
IIPUMEPAMH:
[Ipumep Bup ynpasnendeckoro pemeHus

1) Ilepepacnpenenenue OrOIKETHBIX

A) OneparioHHbIe
PECYPCOB MEXIY OTIEIaMU

2) Bwi0op HOBOI1 cdepbl ISl HHBECTUITUH

b) Ctparernueckue
KOMITaHWU

3) BBenenue pexuma COKpalleHus 3aTpart

B) Taktuueckue
B [I€pUOJ] IKOHOMHUYECKOTO KpH3Hca

4) OnpeneneHue pazmMmepa MUHUMAJIbHO
HEO0OXOIMMOT0 3araca ChIpbs

[TpaBmibHbIHM oTBET: 1-B, 2-B, 3-T', 4-A
Komnerentmu (vaaukatopsl): [1K-4 (ITIK-4.1, I1K-4.2)

I') AnTukpusucHsie

3. YCcTaHOBUTE COOTBETCTBHUE MEXKIY MAKPOIKOHOMUYECKUMHU (haKTOpaMu M UX
BJIMSIHUEM HAa UHBECTULIMOHHYIO AEATEIbHOCTD:
Bnusnue MakposkoHOMUYECKUM (paKkTop

1) OnpenenseT ypoBeHb HAIOTOBO

A) N3MeHeHue KI0YeBO CTaBKU
Harpy3Ku Ha KOMITAHUU



2) Bnousier Ha CTOUMOCTD
. b) Yposens nndsuun
3aMMCTBOBaHUM 151 OM3HEca
3) Biusier Ha cTOMMOCTH UMIIOPTA U B) lN'ocynapctBenHast HanoroBas
AKCIIOpTa MOJINTHUKA
4) OnpenensieT NOKyNnaTeIbHYyI0
CIIOCOOHOCTH HACEJICHUS
[IpaBuibHbIM oTBET: 1-B, 2-A, 3-T', 4-b
Komnerennuu (maaukaropsl): [1K-4 (ITK-4.2)

I') BantotHslii Kypc

3aIlaHl/lﬂ 3aKPbITOTO0 THIIA Ha YCTAHOBJICHHUE HpaBHﬂLHOﬁ
nocJjIeaA0Barc/JIbHOCTH

Yemanosume npasulbHyro Nnoc1e008amelbHOCb.

Sanuwume npasuivbHyro NnoC1e008ameIbHOCHb 6yl<8 cjlesa Hanpaeo.

1. YcTanoBuTe NMocaea0BaTeIbHOCTh ATANIOB aHAJIM3a MHBECTUIIMOHHOTO MPOEKTA:
A) OrneHka (MHAHCOBBIX MTOKa3aTeNIel MPOEKTa

b) Omnpenenenre nCTOYHUKOB (PMHAHCUPOBAHUS

B) Pacuer BO3MOXHBIX PUCKOB U MyTEW UX MUHUMU3AIINH

[') ®opMupoBaHre OKOHYATENIBHBIX BHIBOJOB U MPUHATHE PEIICHUS

[IpaBunbnbliii oTBET: b, B, A, T’

Komnerenmnuu (maaukaropsl): [1K-4 (ITK-4.1, T1K-4.2)

2. YcTaHOBHTE MOPSAAOK pa3pabOTKH CTPATETUH YIPABJICHHUS WHBECTUIIMOHHOMN
0€30MacHOCThIO:

A) OmnpeneneHue KIOYEBbIX PUCKOB

b) MOHHUTOpUHT peanu3aiuu CTpaTeruu

B) PazpaboTka Mep 10 MUHIMHU3aIIUA PUCKOB

[') AHanu3 TEeKyIIero COCTOSIHUS MHBECTUIIMOHHON CPEIbI

[IpaBunbHbiii oTBeT: I, A, B, b

Komnerentuu (naaukatopsl): [1K-4 (I1K-4.1, I1K-4.2)

3. YcraHoBUTE MOPSAOK NPUHITHS PEIICHUNM TMPU aHaIU3e HWHBECTHUIIMOHHBIX
PHUCKOB:

A) OrieHKa BO3MOXHBIX IMOCIIEICTBUI PUCKOB

b) Pa3paboTka Mep N0 MUHMMH3AllUK PUCKOB

B) Onpenenenrie BUI0B PUCKOB

') MonuTopuHr 3¢¢heKTUBHOCTH PUMEHEHHBIX MEP

[IpaBunbubiii oTBET: B, A, b, I’

Komnerentuu (uaaukatopsl): [1K-4 (ITK-4.1, I11K-4.2)

4. PacrmosioXuTe 3Tarbl MPOTHO3UPOBAHUS (PUHAHCOBBIX PHUCKOB B MPABUILHOM
MOpsJIKE:



A) BpisiBIeHHE BO3MOKHBIX UCTOYHUKOB PHUCKOB

b) Ananu3 BepOsSITHOCTH HACTYIUICHUSI HETaTUBHBIX COOBITHIA
B) OueHka NoTeHIHATBHBIX YOBITKOB

') Pa3paboTka mmaHa pearupoBaHus

[IpaBunbnsiii oTBET: A, b, B, I'

Komnerenmuu (maaukaropsl): [1K-4 (ITK-4.1, [1K-4.2)

3ajannsi OTKPHITOrO THIIA

?.az:amm OTKPLITOI0 TUIIA HA JOIIOJTHCHHUEC

Hanuwume nponyuieHroe Cjioeo (Cﬂoeocouemaﬂue).

1. MeTop OlIeHKU MHBECTUIIMOHHBIX MTPOCKTOB, OCHOBAHHBIN HA NMPUBEACHUHU
OyIyIIUX ACHEKHBIX MOTOKOB K TEKYIIeH CTOMMOCTH, HAa3bIBACTCS
[IpaBunbHBIN 0TBET: MeToa TUCKOHTUPOBaHUS JeHeKHBIX TOTOKOB (DCF)
Komnerentuu (naaukatopsl): [1K-4 (ITIK-4.1, I1K-4.2)

2. Ananmuz BJIMSAHUW A ITOJINTHYCCKUX, O9KOHOMHNYCCKHX, COIINaJIbHBIX )51
TCXHOJIOTHYCCKUX Q)aKTOpOB Ha MHHBCCTHIHUOHHYIO JOCATCIIBHOCTbL HA3BIBACTCA

[TpaBunbHelil oTBeT: PEST-ananus
Komnerennuu (maaukaropsl): [1K-4 (ITK-4.1, T1K-4.2)

3. Hudposas MO3BOJISIET KOMIIAHUAM OBICTPO aJanTUPOBATHCH K
M3MEHEHUSM Ha PhIHKE.

[IpaBusbHBIN OTBET: TpaHChHOpMALIHS

Komnereniuu (naaukatopsl): [1K-4 (ITK-4.1, [1K-4.2)

4. Vcnionp3oBaHue JIAHHBIX TIOMOTaeT MPUHUMATh 00Jiee 000CHOBAHHBIC
OM3HEC-peIICHHUS.

[IpaBubHBIN OTBET: AHATUTUKHU

Komnereniuu (uaaukatops): [1K-4 (ITK-4.1, 11K-4.2)

3ajaHus OTKPBITOr0 THIIA C KPATKUM CBOOOIHBIM OTBETOM

[laiime omeem na gonpoc.

1. Kakue KiIrO4eBbIE NOKAa3aTed MCHOJIB3YIOTCS IJIsl OLIEHKM 3KOHOMHYECKOW
3G (HEKTUBHOCTH YIPABIECHYECKUX PEIICHUI?

[IpaBwibHBIN oTBET: UncTas npuBeaeHHas ctouMocth (NPV), BHyTpeHHsIsT HOpMa
noxoanoctu (IRR), unaexc penradbenbHoctu nuBectuuit (PI), cpok okymaemoctu
(PBP), pentabenbnocts akTuBoB (ROA).

Komnerentuu (naaukatopsl): [TK-4 (IT1K-4.1, I1K-4.2)



2. Kakue MakposkoHOMUYecKHe (PaKTOpbl MOTYT HMOBJIMATH HA WHBECTULIMOHHYIO
NEeATEIbHOCTh KOMIIAaHUU?

[TpaBuibHbI OTBeT: M3MeHeHHME NPOIEHTHBIX CTAaBOK, YPOBEHb HWHQIISIINH,
roCyJapCTBEHHAasi HAJOroBas IOJUTHKA, BATIOTHBIE KYpPChl, MOJUTHYECKAs
CTaOMIIEHOCTh, YPOBEHB 0€3pabOTHIIHI.

Komnerenmuu (maaukaropsl): [1K-4 (ITK-4.1, T1K-4.2)

3. Kak u3mepsetcs 3 PpekTMBHOCTS TU(PPOBBIX HHHOBAITUH ?

[IpaBumnbHBIN OTBET: UcONb3ytOTCst MeTpuku: ROI, NPS (JIOSJIbHOCTH KJIIMEHTOB),
CKOPOCTb BHEJIPEHUSI, POCT IIPOJax mocie 3amycka Al-yara.

Komnerennuu (maaukaropsl): [1K-4 (ITK-4.1, [1K-4.2)

3aaHuA OTKPBHITOrO THIIA ¢ PA3BEPHYTHIM OTBETOM
Jlaume pazeeprymuiii omeem Ha 80NPOcC.

1. Kakue meToabl UCHONB3YIOTCS MJI OLICHKH SKOHOMHYECKON 3(P(EKTUBHOCTH
YIPABJICHUYECKUX PEIICHH, U KaK OHH MIOMOTAal0T B UHBECTULIMOHHOM aHaJIn3e?
Bpewms BeimonHenusa — 15 MuH.

OxugaeMblid pe3yJIbTar:

OrneHka 3KOHOMUYECKON 3((EKTUBHOCTH YIIPABICHYECKUX PEILIEHUN MPOBOIUTCS
C MCIOJIb30BAaHUEM CIIETYIOLIUX METOOB!

Uucras mnpuseneHHas crtouMocTh (NPV) — paccuuThiBaeT pasHHUIy MEXKIY
JMCKOHTUPOBAHHBIMU JJOXOJAMH U 3aTpaTaMH IIPOEKTa, YTO TOMOTAET ONPEAETUTh
€ro peHTa0eIbHOCTb.

Buytpennss Hopma noxonHoctu (IRR) — mokassiBaeT ypoBEHb JOXOJHOCTH, MPHU
KOTOPOM

NPV = 0, mo3BoJIsAsi OLIECHUTH MTPUBJIIEKATEIBHOCTD MTPOEKTA.

Nunexc perradenbHocTH (PI) — oTpaskaeT ypoBeHb J0X0/a Ha KaX bl BIOKEHHBIN
pyOJIb, UTO BaXHO JIJIsl BEIOOpA MEX]ly aJIbT€PHATUBHBIMU MTPOECKTaAMHU.

Cpoxk okynaemoctu (PBP) — ompenenser Bpems, 3a KOTOpPOE MHBECTHIIMU OyayT
BO3MEILIEHBI, UTO BaXKHO MPU OTPAaHUYECHHBIX pecypcax.

AHanu3 4yBCTBUTEILHOCTH — OLICHUBAET BIMSIHUE U3MEHEHHUS BXOJAHBIX TaHHBIX Ha
pe3yJbTaT NPOEKTA, MO3BOJISASI MUHUMU3UPOBATh PUCKH.

OTH METO/bl TO3BOJISIIOT MHBECTOPAM U yMPABJICHIIAM NMPUHUMATh 000CHOBAHHBIC
pELIeHNs, COMTOCTAaBIISAS] MOTEHIIUATBHBIE BBITOJIBI U PUCKH.

Kpurrepun oneHuBaHMs: YaCTUYHOE COJIEPKATEIBHOE COOTBETCTBUE IPUBEACHHOMY
BBIIIIE MTOSICHEHHUIO.

Komnerentuu (vaaukatopsl): [1K-4 (ITIK-4.1, I1K-4.2)

2. Kak MakposKOHOMHYECKass HECTaOUJIBbHOCTh BIIMAET Ha HWHBECTUIIMOHHBIE
pEILIEHUs], U KaKue METOJbl MPOTHO3UPOBAHUS HMCHOJIB3YIOTCS I MUHUMH3ALHUH
pUCKOB?

Bpewms BeimonHenus — 15 MuH.

OxugaeMblid pe3yJIbTar:



MakposkoHoMHY€eCKasi HECTaOMJIBHOCTh, BBI3BaHHAS HHQIISALMEN, W3MEHEHUEM
IPOLEHTHBIX CTABOK, BAJIIOTHBIMH KOJICOAHHMSIMH M MOJUTHUYECKUMHU KPU3HCAMHU,
OKa3bIBA€T 3HAYUTEIBHOE BIIMSHHWE HAa HHBECTUUMOHHBIE pemeHus. OCHOBHBIE
MOCJIEICTBUS BKJIIOYAIOT:

POCT NpOLIEHTHBIX CTABOK, YTO YBEJIMYMBAET CTOUMOCTD 3aUMCTBOBAHHI U CHUYKAET
IPUBJIEKATEIbHOCTh HHBECTULUH.

NHGASIIMOHHBIE PUCKH, TPUBOSIINE K CHUKEHHUIO MOKYyHaTeIbHOM CHOCOOHOCTH U
YIAOPOKAHUIO PECYPCOB.

Konebanus BadIOTHBIX KypCOB, BIIUSIONIME HAa JIOXOJHOCTh MEXKIyHAPOIHBIX
WHBECTHUIIUN.

[Tonmutrueckass HeCTaOMIILHOCTD, CO3/at0NIasi HEOMPEEICHHOCTh B OM3HEC-Cpe/Ie.
Jns MUHUMH3alMM 3TUX PUCKOB  HCHOJIB3YIOTCS — CIEAYIOIIUE  METOMbI
IIPOTHO3UPOBAHUS:

PEST-ananu3 — olieHWBaeT BIMSIHUE MTOJUTHYECKUX, SKOHOMUYECKHX, COIIUATBHBIX
U TEXHOJIOTHYECKHUX (PAaKTOPOB.

PerpeccoHHBI ~ aHaauM3 — [OMOTaeT  BBIABUTh  B3aUMOCBSI3HM  MEXKIY
MaKpO’KOHOMHYECKUMU MOKA3aTeIIMU 1 MHBECTUIMOHHOW aKTUBHOCTBIO.

MeTon cLeHapHOro aHallu3a — paccMaTpUBAET Pa3JIMYHbIE CLUEHAPUU pPa3BUTHUSA
SKOHOMUKH U UX BIMSHUE HA HHBECTULMOHHBIE MPOEKTHI.

MopenupoBanue MonTte-Kapno — aHanu3upyeT BEpOATHOCTHBIE CIIEHAPUM HA
OCHOBE CIIy4alHbIX (PaKTOPOB.

[Ipumenenue ITUX METOJI0B IIOMOTaeT WHBECTOpPaM YUYUTHIBATH
MaKpO’KOHOMHYECKUE PUCKU U IPUHUMATh B3BEIICHHBIC PEIICHHUS.

Kpurrepun olileHMBaHMS: YaCTUYHOE COJIEPKATEIIBHOE COOTBETCTBUE IPUBEACHHOMY
BBIIIIE MTOSICHEHHUIO.

Komnerentyu (naaukatopsl): [1K-4 (IT1K-4.1, I1K-4.2)



IKcmepTHOE 3aKTI0UYeHHe

ITpencTaBneHHbIN (OHA OLeHOUHBIX cpecTB (nanee — @OC) no AUCHHUILTHEE
«DKoHOMHUUECKasl 0e30IacHOCTh HHBECTULIMOHHOMN HEATENIbHOCTH» COOTBETCTBYET
tpeboBanusm ®I'OC BO.

ITpemaraemble GOPMBI U CPEICTBA TEKYIIErO U IPOMEKYTOTHOTO KOHTPOJL
aleKkBaTHBI LEIsAM ¥ 3aJadaM pealusaliid OCHOBHOM MpPodeCCHOHANbHOM
00pazoBaTenbHON MIpOrpaMMBbl 1o HAIPaBIECHUIO [TOJITOTOBKHU
38.05.01 DxoHoMu4eckas 6€30IaCHOCTb.

OueHouHBlE  CpEeACTBAa U1 TEKyIIero  KOHTPOIS  yCIEBAaeMOCTH,
HPOMEKYTOYHOM aTTeCTalluy IO MTOraM OCBOCHHS JUCIMIUIUHEL [IPE/ICTABICHBI B
oJHOM 00BeMe.

Bujbl OLEHOYHBIX CpPENCTB, BKIIOYEHHBIC B IPEICTaBIEHHBIA (OHI,
OTBEYAOT OCHOBHBIM NpuHInaMm Gopmupopanus POC.

Pa3paGoTaHHBIA W TIPEACTABIEHHBIA IJIs SKCIEPTU3bl (OHI OLEHOIHBIX
CPeJICTB PEKOMEH/IYETCSI K MCIIOIb30BaHHIO B IIPOIIECCE MOATOTOBKH 00yYaOIINXCsl
o ykazanHoMy Hampasinenuto 38.05.01 DxoHoMHUYecKas 6€30MacHOCTb.

Ipencenarens y4eOHO-METOIUYIECKOH KOMUCCHH
UHCTUTYTA YIPABIEHUS U TOCYJAPCTBEHHOH CITy KOBI Crynenuxusa B.I1L

N

Vs



JIueT n3MmeHeHUH U TONMOJTHEHUM

Jlara u HOMEDP

ITonmuce
IIPOTOKOJIA 3aCeTaHUS .
(¢ pacmmdpoBKoit)
. kadenpsl (kadenp), Ha
Ne | Bwupael nonosiHeHUN U 3aBEAYIOLIETO
. KOTOPOM OBLITH .
/T W3MCHCHUM kadenpoit
pPaccMOTpPEHBI U
(3aBemyrommux
0J00PEHBI N3MEHEHWSI
kadeapamn)
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