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CTpyKTypa H coaep:KaHMe TUCHUILTHHBI

1. Henu v 3a1a4u JUCHUIJIMHBI, €e MECTO B Y4eOHOM Mpoliecce

Kypc «IIponecchl ananuza u ynpaBieHUs: puckamu B obnactu UT» nmeer cBoel 1enbio: 1aTh
IpeJCTaBIeHUEe 00 OCHOBaX MOJEIMPOBAHUSA HKOHOMHYECKUX IPOLECCOB B YCIOBMSIX pPHCKa,
CIOCOOCTBOBaTh MPUOOPETEHUIO HABBIKOB B OIPENEICHUU ONTHUMAJIbHBIX CTPATErHid B CUTYaIUsX,
CBSI3aHHBIX C PUCKOM Ha OCHOBE MCIIOJIb30BaHUS IKOHOMUKO-MaTEMAaTHYECKUX METO/IOB.

3agaum Kypca: TpaHchopMalys yxKe NOTYyYSHHBIX SKOHOMUYECKUX 3HAHHUM, OpUEHTUPOBAHHBIX, B
OCHOBHOM, Ha JCTEPMUHHUPOBAHHBIE HKOHOMHYECKHE IIPOLECCHI B HAIPABICHUU OCO3HAHUSA POJIH
CTOXAaCTHUYECKUX (PAKTOPOB B SIKOHOMHUYECKOHN TEOPHH U TPAKTUKE.

2. Mecto aucuummmHbl B cTpykTtype OOII BO. TpeOoBanus k pe3yJbTaTaM OCBOEHHSA
ColepP KAHUA JUCHHUIIHHBI

Hucunmumna «[Ipoueccsl aHanu3a W ynpaBieHMs puckamu B oOmactu UT»  sBusercs
(haKkyIbTaTUBHOM.

Heo6xoauMbIMu yCIOBUSMU JUIsI OCBOSHUS TUCIIMITIIMHBI SBIISIOTCS:

3HaHUS: MeToAbl NPUHATHE PEIICHUI B YCIOBUSAX HEOMPEAEIECHHOCTH U pyucka. rpel ¢ HyJIeBOM 1
HEHYJIEBOM CYMMOI. AHTarOHUCTUYECKNE U HEaHTaroHucTuueckue urpsl. Urpossle crpareruu, CTpykTypa
aKTHBOB U IIacCUBOB NpeanpusaTusa. HopmupoBanue o60pOTHBIX CPeACTB. 3aTparhl U NpUObLIL. PaKTOPHI,
BJIMSIOIIME Ha MPUOBUILHOCTH MPEANPUATHS. AHAIN3 MPOU3BOJICTBEHHO-XO3SHCTBEHHON /EATEIIEHOCTH
KOMIIaHUH,

YMEHMUSL:

OLIEHUBAaTb CTOMMOCTb, BHYTPEHHIOIO JOXOAHOCTh (DMHAHCOBBIX HMHCTPYMEHTOB. OmpenensiTh
Iroparuio u Beimykinocts oonuranuii, NPV u IRR npoektoB. CTpouTh BpEMEHHYIO KPUBYIO MTPOILEHTHBIX
CTaBOK.

OTIpE/ICIIAThH LIEHY OIMIIMOHA Ha OCHOBE OMHOMHUANBHOW Mozenu u moxaenu bmika-Illonca. Ymers
MOJIEJINPOBATh LIEHY aKLIUU METOJIOM CIIYy4ailHOro OJ1yKIaHHUS.

CTPOUTH MHOXECTBO 3((EKTUBHBIX MOpTdenell kak ¢ HabOpOM PHCKOBBIX aKTHBOB, TaK U C
BKJIIOYEHHEM 0€3pHUCKOBOro akThBa. CTPOUTH JIMHUIO PBIHKA KalMTala, JUHUIO PhIHKA LIEHHBIX OyMmar,
OIIPEAEIATh PHIHOYHBIE U HEPBIHOYHBIE PUCKH.

CTPOUTB MPOCTEHIINE MOIETH KpYroo0opoTa CpeicTB KOMIIAHUH, BKJIIOYATh B HUX ONEpallMOHHbIN
U (MHAHCOBBIN PBIYATH, CTPOUTH MOJEIH JIBUKECHUS JEHEKHBIX CPEICTB U MOJEIU YHCTBIX JEHEKHBIX
IIOTOKOB

OLICHUBATh (PUHAHCOBYIO YCTOHUMBOCTH U BEPOATHOCTH OAHKPOTCTBA U3BECTHBIMU METO/IaMHU.

[0 alpUOPHBIM JaHHBIM (MCTOPUYECKHM J@HHBIM) U ANOCTapUOPHBIM JAHHBIM (IKCIEPTHBIM
OLIEHKaM) CTPOUTH BBIOOPOUHBIE (YHKLIHU pPACHpPEICNCHHs, ONPEACsITh BHIOOPOUHYIO CPEIHIOI U
aucnepcuto. OlleHnBaTh KaueCTBO BBIOOPOYHBIX JaHHBIX. ONpenenaTs KOBapUaLlHIO U KOPPEISALHIO.

CTPOUTH PErPECCUOHHBIE MOJIENIN U OLIEHUBATh UX MTaPAMETPBHI.

ONpeNeNATh BEPOSITHOCTU CIyYalHBIX COOBITHH, MCIIOJIB30BaTh HM3BECTHBIE DPACHpPEEIICHUS
CIIy4alHbIX BEJIMYMH JJIs1 OLIEHKH BEPOSATHOCTHU IONA/aHusl B MHTEPBaJl, IPUMEHATh MeTo1 MoHTe-Kapio
IUIs IPAKTUYECKUX PAcCU€TOB, CTPOUTH AJITOPUTMBI CIIy4alHOTO Oy KIaHMs.

OTIpeNeNIATh CTPYKTYPY aKTHUBOB M MACCUBOB NPEANPHUATHS, OLEHWBATH 3aTpaThl M NPHUOBLIB,
pPacCYUTHIBATh SKOHOMHYECKUE KOA(D(PUITUEHTHI.

CTPOUTH MATPHILY BBIUTPHILICH U MATpUIly yiiepOa, IPUMEHITh W3BECTHBIE CTPATEeruu BhIOOpa B
YCIIOBUSIX HEOIIPEIEICHHOCTH U PUCKA
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3. TpeGoBaHusi K pe3yJbTaTaM OCBOEHHUS COEPKAHUS TUCIHUIIHHBI

Kon u HauMeHoBaHue | MHaukaropsl noctvkenuii | Ilepeuens IIAHUPYEMBIX
KOMIIETEHIINHU KOMITETEHIINHT (Mo | pe3yabTaToB
peann3yeMoil TUCIMUILINHE)
[1IK-2. Cnocoben | [1K-2.1. CraBut 3amaun 1o | 3HaTh. METOABI M CPEICTBA
pa3pabarbiBaTh W TPUMEHSTH | pa3paboTKe WIM | aHaIu3a, W YIpaBJeHUs
METOBI " AITOPUTMBI | COBEPLIEHCTBOBAHUIO METOJOB | PUCKaMHU
MAIIMHHOTO OOy4YeHus Ui | U aJITOPUTMOB JUIS PEIICHUS | YMeTh: OCYIIECTBISATH OLIEHKY
penieHus 3anaqy KOMIUIEKCaA 3a7ja4 MPEIMETHON | pUHAHCOBBIX MW CTPaXOBBIX
obnactu PUCKOB, HCIONb3Ys] METOJIbI
aAKTyapHOU MaTEMaTHKU
Biaagern: HaBBIKaMH
MPUHATHUA pelIeHui B
YCJIOBHUSIX HEONPEIeIECHHOCTH
U pUCKa B (MHAHCOBOH cdepe
u chepe CTpaxoBaHUs

4. CTpyKTYypa M coepKaHue AU CHHMIIIMHbI
4.1. O6beM y4eOHOI TUCHUNIMHBI U BUAbI Y4eOHOH padoThl

. O0bem yacoB (3a4. ef1.)
Buj yueOHoi1 padoThI
QOunas dpopma 3aounas popma
O0beM yueOHOI THCUUILTHHBI (BCEro) 72 72
(2 3au4. en) (2 3au4. en)
Oobs13aTesibHAsE ayJAUTOPHAsE y4eOHasi Harpyska 4
AHCHMIIMHBI (BCEro) 28
B TOM 4HcJe:
Jlexmun 14 2
CemMuHapCKUe 3aHATHS - -
IIpakTuueckue 3aHATHS 14 2
JlabopaTopubie pabOThI - -
Kypcogas pabora (KypcoBoOii MPOEKT) - -
Hpyrue  ¢GopMbl W METONBI  OpraHU3alUU -
00pa3oBaTeIbLHOTO mpoiiecca (pacueTHo-
rpapuueckue paboThl, TPYNIOBBIE JUCKYCCHH,
poJieBbl€  WIPbl,  TPEHUHI,  KOMIIbIOTEpPHBIE )
CUMYJISIIIUN, WHTEPAKTHBHBIC JIEKIUU, CEMHUHAPBHI,
aHaJIN3 JIEJOBBIX CUTYallui U T.I1.)
CamocrosTenbHas paboTa cTyeHTa (BCero) 44 68
dopma arTecTalyu 3a4eT 3a4yeT

2. Corep:kanue pa3aeoB THCHUIINHBI

Tema 1. OBIHIHUE IIPEJ/ICTABJIEHUA Ob SKOHOMHYECKHX PUCKAX

CymHOCTh pUCKa, OCHOBHBIE 3JIEMEHTHI, TPUYMHBI BO3SHUKHOBEHH. OOBEKTHI pUCKA: UMYIIIECTBO;
J0X0JIbl; CBOOOJIa OT OTBETCTBEHHOCTH; KJIIO4YeBOW mepcoHan. OOImas XapaKTepUCTHKa M CTPYKTypa
00beKTOB pHcka. CyObeKTbl pUCKa: MPEINPUHUMATENN; UHBECTOPHI; CHEKYISHTHI; MeHeKephl. O0mas
XapaKTepUCTHKa. BUpl OTHOIIEHUN Mexay cyObekTaMu U oObekTaMu pucka. DakTopsl pucka: olriast
XapaKTepUCTHKA, CTPYKTypa U METObI MpeACTaBlIeHUs. BHyTpeHHUE U BHeIIHUE (HaKTOphl pucka. Buabl
ymep6a or pucka. IlocTtpoenune wmomenedt curyanuu pucka. [IpuduMHBI BO3HMKHOBEHHWS pHCKa.
Knaccugukanus puckoB. XapakTepuCTHKa CUCTEMBI yIpaBieHHs puckamMu. CyTb, IPUYUHBI, TPOLETYPHI
1 Gopma yrpaBiaeHUs pUCKaMu. 3a/1auu, pelaeMble IpH yrpaBieHUH puckamu. KoHIenus npuemaeMoro
pHUcCKa. CBs3b MMPpUCMJIICMOTO pUCKA C SKOHOMHWYCCKUM LIUKIIOM, IIUKJIOM JKU3HU KOMITAHUU, IPOJYKTOBBIM
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1uKiI0M. OCHOBHBIE IPUHIUIIBI YIPABJICHUSI PUCKOM (M30€KaHHe, CHUKECHUE, IPUHATHE, 0TKa3). DTarbl
Ipoliecca yrnpaBIeHUs PUCKOM (BBISIBJICHHE U OLIEHKA, CPABHEHUE METO/I0B BO3ACHCTBUS Ha PUCK, BEIOOP
METOOB BO3/IEUCTBHS Ha pUCK). MicTouHNKN GuHAHCHUpOoBaHUA prcka. CTpyKTypa 3aTpar Ipu pa3IudHbIX
METOJAX YIpPaBIeHHUs PUCKOM. AHaNN3 3(p(HPEKTUBHOCTH METOJIOB YIPABIECHUS PUCKOM - OOIIHE OAXObI,
SKOHOMMYECKUE KPUTEPUH.

Tema 2. METO/IbI OIIEHKH 39 KOHOMHYECKHX PUCKOB

CratucTudeckue U BEpOSITHOCTHBIE METO/IbI OLIEHKH PUCKA: BEPOSTHOCTh HACTYIUICHHS] pUCKOBOTO
COOBITHS; (DYHKIIMHM paclpeneNeHusl CIy4aiHON BEIMYMHBI, XapaKTepHU3YIOUIeH pPHCKOBOE COOBITHE;
BEpPOSITHOCTh TIOTIQJIAHUS CIIYYallHOW BEIMYHMHBI, XapaKTEPU3YIOIIEH PHUCKOBOE COOBITHE B 3aJaHHBIN
WHTEPBAJl; BEPOATHOCTh OTKJIOHEHHUS OT CPEIHEro 3Ha4YCeHHs; MaTeMaTH4eckoe OXuiaHue (Hamboiee
BEPOATHOE  3HAUYEHUWE  OLEHMBAEMOro  I[apaMmeTpa),  IOJBEP)KEHHOIO  HCKa;  JUCIEpCHs;
CpeIHEKBaIpaTH4YeCcKoe OTKIOHEeHHe; Koddduiment Bapuanuu. IlocTpoeHne BBHIOOPOYHBIX (QYHKIUIH
pacrnpeneneHus sl OUEHKH puckoB. Mcmonw3oBanue pacnpenenenuid Ilyaccona, bepnymu, [Maycca,
Bonbiimana 11st onieHKH pucka. Poib ¥ MeCTO HOPMATBHOTO pacmlpesiefieHus: B OIEHKE PUCKA, MPABHIIO
TpeX CUTM B OlleHKe pucka. OLeHKH pucka ¢ momonisio meroga Monte-Kapio. Mcnons3oBanue nepeBa
peLeHHI I OLIEHKU pUCKOB. MoennpoBaHue cIy4alHbIX OTyKIaHui, nporecc Bunepa, npouecc Uto.
[TocTpoeHne MaTpulbl PEIICHUI U OLIEHKA PUCKOCOJEpkKAIIUX cTpareruil. MoaenupoBaHue MOBEICHUS
PHUCKOCOIEpKAIIMX OOBEKTOB Uepe3 MOENIU CIy4dalHoro OmyknaHue. Vcmonb3oBaHHEe OMHOMUATHHON
MO/ICITN JIUIs OLIEHKH PUCKOB, IIEHHOCTH 1o 1 puckoM (value at risk (VaR)). MeTos! mocTpoeHus mpoduiieit
PHUCKOB.

CnernuanbHble METOABI OIEHKH PUCKOB: KOd(h(UIMEeHT «OeTa» Kak Crmocod OIEHKH
CUCTEeMAaTUYECKUH pPHUCK (PUHAHCOBBIX aKTHBOB; [IOpAaIUsi Kak CIOCO0 OLEHKH YyBCTBUTEIHLHOCTH
(UHAHCOBBIX aKTHBOB K M3MEHEHHIO MPOIICHTHON CTaBKHU; HCIOJb30BaHue pa3pbiBoB (GAP) s oreHKH
9yBCTBUTEIHLHOCTH aKTUBOB U MTACCHBOB OPTaHM3AIMU K PUCKY MPOIEHTHOW CTaBKU; YPOBEHb 3aIacoB H
pE3epBOB aKTHBOB KanuTaia ; KodhGUIUEHTH! JUKBUAHOCTH, (PUHAHCOBOW YCTOMUNBOCTH; YPOBEHDb PHCKa
(MHAHCOBOTO pbHIYAra; YpPOBEHb pHCKA OIMEPAMOHHOTO pblyara; KOIPQOUIUEHTHl 3IACTUIHOCTH
pa3IMyYHBIX IOKa3aTesiel; CHUCTeMa OLIEHOK KPEIWTHOTO PHUCKA; MHJEKCHI BEPOSITHOCTU. OAaHKPOTCTBA,
KPEIUTHBIC ¥ HHBECTUIIMOHHBIC, PEHTHHTH, IIeHHOCTH o1 puckoM (Value at risk — VaR), NPV, IRR.

OKCMEPTHBIE METOJIbI OLICHKH PUCKA. Y CTOMYMBOCTD SKCIEPTHBIX OIEHOK. MEeTO bl ONpeeaeHUs
COTJIACOBAaHHOCTH 3KCIIEPTHBIX OIICHOK.

Tema 3. CITOCOBbI MOJEJTHPOBAHHUA PUCKOBBIX CUTYAIIHH

Cnioco6s1 popmanuzaruu pucka. OCOOEHHOCTH BBIJCICHHS OyIYIIMX COCTOSHUM YKOHOMHKH TPH
aHaJM3e CHUTyallud pHCKa. VICXOAHbIE TOJIOKEHUS TpU aHATU3e CUTyaluu pucka. Dopmanmzanus
cutyanuu pucka. KoHnenuuu BbIOOpa yNnpaBiIeHUYECKOTO PEUICHHUS B YCJIOBUAX pucka. Dopmannzanus
MPUHIUIA BBIOOPA PUCKOCOJEPKAIUX CTpAaTeruii puckododom, puckopuiaoM U HEUTpaTbHBIM K PHCKY
cyObekToM. BwiOOp cTparermu ¢ ydeToM pucka B (GOpME CPEIHEKBAaIPaTHYECKOTO OTKJIOHCHHUSI:
0e3ycIIOBHOE JOMUHUPOBAHME; HCIOIB30BaHUE (DYHKIIMM PUCKOBOTO IPENNOYTEHUS, HCIOJIb30BAHUE
GYHKIIMU 0KUJAEMOU TOJIE3HOCTH; KPUTEPHUH MHUHUMAaKca, KpUTEPUU BbHIOOpA PHUCKOBOIO BapuaHTa B
YCIIOBUSIX HEOIPEAEIEHHOCTU B paMKax Teopuu urp: meronasl Jlamnaca, Banbna, Casumxa, I'ypBuna.
OcoOEHHOCTH MOJCIUPOBAHUS PHUCKOCOAEPKAIIMX COOBITUH C momomiplo Meroaa Monte-Kapiio.
Oco6eHHOCTh TPUMEHEHHUSI TIPOIIECCOB ONYKIaHMs IIPU MOJICIUPOBAHUN SKOHOMHUYECKUX PUCKOB. YUeT
PHUCKOBBIX ()aKTOPOB B UMUTAILIMOHHBIX MOJIEISIX.

TEMA 4. MOAE/IHPOBAHHE HHBECTHI[HOHHbIX PHCKOB

VYnpasienue puckoBbiMH nopTdensmu. Kiaccuueckas teopusi BbiOOpa moptdens: oxumaemas
IOXOMHOCTh W puck moprdens. Crtpykrypa moprdens pHCKOBBIX IEHHBIX Oymar. JlomycTumbie u
spdextuBHble mopTdenu. Ilpunnunm BeIOGOpa puckoBoro moprdens. Iloprdenu, BriIoyaromue
OC3pPUCKOBBIN aKTHB: OOINMHME TMOJIOKEHUS, MHOXXECTBO 3(P(EKTUBHBIX MOPTQENei, MPUHIUI BBIOOpA
ontuManbHoro noprdens. OueHka pUCKOB MPHU HCIOJIb30BaHNE (PUHAHCOBBINA phlyara B (pOPMUPOBAHUHU
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uHBecTUMOHHOTrO noptdens. Konuenmuu puckoB B mogensix CAMP, SML, ATR ux nuckyccust o0 ux
NPUMEHUMOCTH B COBPEMEHHON 3KOHOMHYECKOI TECOPUU U MPAKTHKE.

OcHOBBI 11eHO0Opa30BaHUs Ha TUCKOHTHBIC U KYMTOHHbIE oOauranuu. OneHKa NpoLueHTHOTO pUCKa
oOnuranuii  yepe3 AOpamuio, 53JaCTUYHOCTh W BhIMyKiIocTh. Cozmanue moprdenerd oOauTanmii,
3alIMIIEHHBIX OT MPOIIEHTHOTO pUCKa. Vcronb30BaHue JIOpaluyl Ut IPOrHO3a IIEH O0IUTalui.

Hcronp30BaHue TEOPHH OIMIMOHOB JUISl YIIPABJICHUS PUCKOBBIMU MHBECTHIUSAMH. Moaenb LEeHBI
ONIMOHA Ha OCHOBE CTOMMOCTH OSKBHUBaJIEHTHOro moprderns. CTOMMOCTh OMNIMOHA B YCIOBHUAX
HETIPepBIBHOTO M3MEHEHNS 1IeHbI 0a30Boro akTuBa: popmyna bmaka-1loyn3a. OnunoHs U XeHKUPOBaHNE
pHUCKa U3MEHEHUS LIEH.

Tema 5. XE/IZKHPOBAHHUE PUCKOB

OCHOBHBIC TOKYyNaTeT W MNPOJABIBI IMPOM3BOIAHBIX HHCTPYMEHTOB: XEIDKEPBI; CHEKYISHTHI;
apoutpaxkepbl. IlpuumMHBI, KOTOphIE MOTYT NOTpPeOOBaTh XeMKUpoBaHHUA. (OCHOBHBIC NPUHIIUIIBI
xemkupoBanus. IlpemMymecrBa xemkupoBanus. llean xemxupoBanus. BeiBox ¢opmyn momHoro u
YaCTUYHOTO XeJKupoBaHus. BreBox ¢opmyn kpocc-xemxupoBanus. OCHOBHbIE BUABI CTpaTeruit
XEDKUPOBAHUS. XeLKUPOBAaHNE MO3UINHN 10 0a30BBIM aKTHBAM C ITOMOIIBIO (HIOYEPCHBIX KOHTPAKTOB.
XemxupoBanue noptderneil oOnuranuié NMPOTUB TMPOLEHTHOTO pHCKa. XeKUpoBaHUE MopTdeneit ¢
nOMOIIbI0  (PBIOYEPCHBIX KOHTPAKTHl HA WHJAEKCHl akKnuil. MeTOoApl HCIONb30BaHUE CBOIOB B
XEJKMPOBAHUU PUCKOB. METO/IbI UCIIONB30BAHUS ONIIMOHOB B XEIKUPOBAHUM PUCKOB. JlenmbTa, - raMMa
XEIPKUPOBAHUE.

Tema 6. MOAEJTHPOBAHHUE PHCKOB HHBECTHIITHOHHBIX IIPOEKTOB

Puckonecyme ¢akTopsl, BIUSIOMIME HA JICHEKHBIC MOTOKH, METOABI OLEHKH PUCKA, METOMIbI
MOJICJIUPOBaHUs pUCKa. Puckonecymme ¢GakTopsl, BIMAIONIME HAa MCIOJIb3yeMble KO3()PUIHEHTHI
JTUCKOHTHPOBAHUSA, METOJBl  ONPEAEICHUS pPUCKOB TIPOEKTa, BKIIOYAEMble B  KOI(D(UIMEHT
OUCKOHTHPOBaHMsS. AHaIM3  4YyBCTBUTCIBHOCTM  MHBECTHMLIIMOHHBIX IIPOEKTOB. MMmuTanmuoHHOE
MOJIETMPOBAHUS MHBECTULIMOHHBIX ITPOEKTOB C OMOIIbI0 MeToaa MoHTe- Kapno. ®@opMma onieHka pucka
MHBECTULMOHHBIX IIPOEKTOB. YIPABICHUE PUCKAMU MHBECTULIMOHHOTO IPOEKTA

Tema 7. MOJAEJINPOBAHHE PUCKOB KOPHOPAIIHﬁ

[Ipon3BOACTBEHHBIN PUCK: ONIPEACIICHUE K OCHOBHBIEC XapaKTEPUCTUKHU. [ [pUUnHBI BOBHUKHOBEHUS,
CTPYKTypa, CYIIHOCTb, METOJIbI yIpaBieHusa. OpraHusanus ynpaBJIeHHUS TPOU3BOJICTBEHHBIM PHUCKOM.
Pucku HencnosiHeHUs X035 MCTBEHHBIX JOTOBOPOB. PUCKHM yCHIIEHHS! KOHKYPEHIIMU. PUCKM BO3SHUKHOBEHHUS
HEMPEIBUIECHHBIX PACXOJ0B M COKPAIICHUE 10XO0A0B. PUCKHM MOTEpH MMYIIECTBA MPEATPUHUMATEIHCKOM
opranuzanuu. PUck HeBOCTpeOOBaHHOCTH MNPOAYKUMHU. [IpoMblluieHHas 0e30MacHOCTh. YTpaBJiIeHUE
pUCKaMH B IPOMBIILIEHHOCTH. MOieNIi OLIEHKH MPOU3BOJCTBEHHBIX PUCKOB.

Tema 8. IHEPEXO/JA OT MOAEJIHUPOBAHHA OT/JAE/IBHBIX IIPOIIECCOB K
HHTEITPHPOBAHHOH CHCTEME YITPABJIEHHA PHCKAMHA

[TpuHuMnuanbHas cxema CUCTEMbl YIpaBieHHs] pUCKaMu B opraHuzauuu. MudopmannonHas
CTPYKTypa CHUCTEMBbl yIpaBieHHs puckamu. [Ipouenypsl ynpaBieHHs PHCKaMH B HHTETPUPOBAHHOU
CUCTEME ynpaBlIeHHUs puckamu. OTBIT HUCIIOIb30BAHNS MHTETPUPOBAHHBIX CUCTEM YIIPABIICHUS pUCKaMU B
KPYIHBIX KOMIaHUsX.

4.3. Jlekuuu
e O0bem yacoB
w/n Ha3Banue Tembl Ounas | 3aouHas
dopma dopma

1 OO6mue npencTaBieHnuss 00 SJKOHOMHYECKUX pUCKaxX 2 1

2 Metozbl OIIEHKH SKOHOMUYECKHX PUCKOB 2

3 CniocoObI MOACITMPOBAHUS PUCKOBBIX CUTYaITUHA 2

4 MonennpoBaHue HHBECTHIIMOHHBIX PUCKOB 2




5 XeHKUPOBaHUE PUCKOB 2 1
6 MonenpoBaHue pUCKOB HHBECTUIIMOHHBIX IPOEKTOB 2
7 MopenupoBaHre PUCKOB KOPIOPAITHIA 1
8 [lepexoa oT MOJIENMPOBAHUS OTAEIBHBIX MPOLIECCOB K MHTETPUPOBAHHOMN 1
CUCTEME YIpaBJIECHUS! pUCKAMH
Hroro: 14 2
4.4. IlpakTHyecKkue (CeMHHAPCKHE) 3aHATHS
e O0bem yacoB
u/n Ha3Banue Tembl Ouynas | 3aouHas
¢popma ¢opma
1 OO6mme npeacTaBaeHUs 00 SKOHOMHUUECKHX PUCKAX 2 1
2 Metozbl OIIEHKH SKOHOMUYECKUX PUCKOB 2
3 CniocoObI MOACITMPOBAHUS PUCKOBBIX CUTYaITUH 2
4 MoenupoBaHie HHBECTULIMOHHBIX PUCKOB 2
S) XepKUpOBaHUE PUCKOB 2 1
6 MopenvpoBaHue PHCKOB HHBECTUIIMOHHBIX MIPOEKTOB 2
7 MopenupoBaHue pUCKOB KOPIIOPALIMIA 1
8 [Tepexon oT MoJIeMPOBAHUS OTAEIBHBIX IPOIECCOB K MHTETPUPOBAHHOM 1
CHCTEME YIPABJICHUSI PUCKAMU
Hroro: 14 2
4.5. JJabopaTopHbie padoThl
Y4eOHBIM IIIAHOM HE MPETYCMOTPEHBI
4.6. CamocTosiTe/ibHAasA padoTa CTY/AEHTOB
Ne O0beM yacoB
I /;[ Ha3Banne TeMbl Bun CPC Ounas | 3aouHasn
¢opma ¢popma
[ToaroroBka K MpakTUYECKUM
1 OO6mme IIPEICTaBICHUS 00 | 3aHATHUAM, K TEKYIIEMY U 5 8
SKOHOMMYECKUX PUCKAX MIPOMEXYTOUHOMY KOHTPOJIIO
3HAHUU U YMEHHUH.
[ToaroroBka K MpakTUYECKUM
5 MeToapl OILEHKM SKOHOMHYECKUX | 3aHATHUSM, K TEKYILEMY U 5 8
PHUCKOB MIPOMEKYTOUHOMY KOHTPOJIIO
3HaAHUU U YMEHUI
[ToaroroBka K MpakTUYECKUM
3 Crioco6b1 MOJIETMPOBAHNS | 3AHATUAM, K TEKYLIEMY H 5 8
PHUCKOBBIX CUTYyalui MIPOMEXKYTOUHOMY KOHTPOJIIO
3HAaHUU U YMEHUI
[ToaroroBka K MpakTUYECKUM
4 MogenupoBaHie MHBECTUIIMOHHBIX | 3aHATHUSM, K TEKYILIEMY U 5 8
PHUCKOB MIPOMEXYTOUHOMY KOHTPOJIIO
3HAaHUU U YMEHUI
[ToaroroBka K MpakTUYECKUM
5 XemKUpoBaHUE PUCKOB SATVITIVIM, 1€ TEKYTHEMY 1 5 8
MIPOMEXYTOUHOMY KOHTPOJIIO
3HAaHUU U YMEHUI
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[ToaroroBka Kk MpakKTUYECKUM
6 MopenupoBanue PHUCKOB | 3aHITHUSM, K TEKYIIEMY U 5 8
MHBECTUIIMOHHBIX MPOEKTOB MPOMEKYTOYHOMY KOHTPOJIIO
3HAaHUU U YMEHUI
[ToaroroBka Kk MpakKTUYECKUM
7 Mo;[ennpOBvaHHe PHUCKOB | 3aHITHUSM, K TEKYIIEMY U 5 8
KOpIopanuii MPOMEKYTOYHOMY KOHTPOJIIO
3HAaHUU U YMEHUI
ITepexon oT MozaenupoBanus | [ToaroroBka Kk mpakTUYECKUM
8 OTJCIBbHBIX PpoueCCOB K | 3aHATHSIM, K TEKYIIEMY U 5 8
MHTETPUPOBAHHOMN CHUCTEME | MPOMEKYTOUYHOMY KOHTPOJIIO
yIpaBICHUS PUCKAMU 3HAaHUU U YMEHUI
9 3auer IToaroroBka k 3a4eTy 4 4
Hroro: 44 68

4.7. KypcoBble padoThl/IPOEKTHI
VY4eOHbIM IJIAHOM HE MPEIYCMOTPEHBI

5. Ob6pa3oBaTejibHbIE TEXHOJIOTHH

B pamkax kypca mnpegycMaTpuBaeTCs HCIOJIb30BAaHUE KOMIIBIOTEPOB U MOJEIMPOBAHUS
PUCKOBBIX CHUTYyalluii B paMKax CEMHUHAPCKHX 3aHATHHA. MHCTpyMeHTanbHON 0a30i I MPOBEACHUS
3aHATHH sBIIsieTcs cpena R. B ocHoBe MogenupoBanus OyayT JeKaTh JBA BUAA TPOCKTOB:

KomnbioTepHast cuMymsiliisg PUCKOBBIX COOBITHH, IMOCTPOEHHBIE Ha OCHOBE PUCKOCOJIEpKalieit
CUTYaLHH;

AHanm3 COBpeMEHHBIX pUCKOHECYITUX ITpoiieccoB B Poccun u 3a ee nmpeaenamu. MabopmarmonHoi
OCHOBOM SIBJIIIOTCS aKTyallbHbIE JaHHbIE, CYIIECTBYIOIINE B MH(OPMAITMOHHBIX UCTOYHHMKaX B MIHTEepHETE
U JPYTUX UCTOYHUKAX.

Bce 3ansaTus npoBonaATcs B KOMIBIOTEpHOM Kiacce. Kaxnmas TeMa mpenrosiaraeT BBIIIOJHEHUE
MHUKpPO-IIPOEKTAa M MPUBSA3aHA K PEAbHBIM JaHHBIM, KOTOPBIE CTYIEHTBI CAMOCTOSATEIBHO CKAYMBAIOT U3
POCCHICKMX M MHOCTpPaHHBIX 0a3 maHHbIX MHTepHeTa. BONBIIMHCTBO MHMKpPONPOEKTOB BBIMOIHIETCS B
KOMaH/IE€ U MPEANOJaraeT pa3BUTHE KOMMYHUKATUBHBIX HaBBIKOB.

ITo oxoH4aHMIO Kypca KaXIbli CTYACHT BBIIIOJIHAET CAMOCTOSTEIILHBIN ITPOEKT.

WuTepakTuBHas paboTa CO CTYAEHTaMHU COCTOMT KOHCYJIbTAllUM KOMaHJ IO OpraHu3aluu
BBITTOJIHEHUS] MHUKPO-TIPOEKTA, IIOMOIIH B BBISIBICHUH OIIMOOK, BEIOOPE ONTHUMAIBLHOTO CrIoco0a perieHus
ITOCTaBJIECHHOM 3a7]a4uM U MPEACTaBICHUU PE3YJIbTATOB.

6. YueOHO-MeTOAMUYECKOE M HH(POPMANIMOHHOE 00ecniedyeHne TUCIUIIHHBI:

a) OCHOBHAs JIUTEpaTypa:

1. Psazanuena H. A. MHpopManinoHHbIE CUCTEMBI M TEXHOJIOTUH B YIIPABICHUYECKOM AeSITEIbHOCTH:

yae0. mocoOue Juisi CTYJAEHTOB, OOYYaIOIIMXCS 110 YKPYIMHEHHOMY HampasieHuto nmoarorosku 38.00.00
«Oxonomuka» / H.A. Psa3anuesa, A.A. Jlopuyenko. — Jlyranck: JII'Y um. B. lans, 2023. -517 ¢

2. PazanneBa H.A., BoponoBa A.I'. UHopManimoHHble CUCTEMBI U TEXHOJIOTMH B YIPABICHUU
SKOHOMHUKOI: YuebHoe nocodue. — JIyranck: M3a-so JIHY um. B. [lans, 2017. — 161 c.

3. Pazannena H.A., Boponosa A.I'. Pa6ota B cucreme «1C Ilpeanpusitue»: YuedbHoe nmocodue. —
Jlyranck: uzn-so JIHY um. B. lans, 2017. - 162 c.

0) 10MOJTHUTEJIbHAS JIUTEepaTypa:

1. CoBpemeHHBIE MPOOJIEMBl  YIPABJIECHUS  COLMO-PKOJIOTO-9KOHOMHUYECKUMH  CHCTEMaMHU:
Momnorpadus / A.B. Benurypa [u ap.]. - Jlyraack: JIHY um. B. lans, 2017. - 279 c.

2. JlenucoB B.B., MHdopmarimonHbsle CUCTEMBI U TEXHOJOTHM: aHAJIU3 U COBEPILICHCTBOBAHHE:
yaebnoe nocodue / Jleancor B.B. - HoBocubupck: M3n-so HI'TY, 2015. - 167 ¢. - TekcT: 37eKTpOHHBI# //
9BbC "KoHCynpTaHT cTyneHTa'": [caiT]. - URL:
http://www.studentlibrary.ru/book/ISBN9785778227323.html.
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3. Scene B.H., UndopmanmioHHbIe CHCTEMBI U TEXHOJIIOTHHA B SKOHOMHKE: y4eO. mocobue st
CTYJICHTOB BY30B, 00YJaIOIIHUXCs 10 CIIeNUATLHOCTIM dKOHOMUKH U yripaBienus (080100) / B.H. fcenes.
- 3-e m3a., mepepadb. u gom. - M.: FOHUTU-JJAHA, 2012. - 560 c. - Tekct: snextponHsid // DbC
"Koncynbrant cryaenra": [caitr]. - URL: http://www.studentlibrary.ru/book/ISBN9785238014104.html.

4. baponos B.B., UnpopmannoHHble TEXHOJIOTHU U ypasieHue npeanpustuem / B.B. baponos,
I'.H. Kansaos, F0.H. ITonos, N.H. Tutosckuii - M.: JIMK Ilpecc, 2018. - 329 c. (busnecllpo) - Tekcr:
AIEKTPOHHBIN // 9BC "KoncynbpTant cTyneHra': [caiT]. - URL:
http://www.studentlibrary.ru/book/ISBN9785937000347.html.

5. Uneun B.B. Buenpenune ERP-cucrem: ymnpaBieHue 5KOHOMUYECKOH 3((HEKTHBHOCTHIO
[DnexTponnsiit pecypc] / B.B. Mnbun - M.: ATeHTCTBO 31eKTpoHHBIX M3nanuii "MaTepmenuarop”, 2018. -
http://www.studentlibrary.ru/book/ISBN9785913490575.html.

6. Jlunyamor 1O.I1. Vmpasnenue mporeccamMu. MeTOabl yOpaBJICHHUS TMPEANPUATACM C
MCIOJIb30BaHNEM HH(DOPMAITMOHHBIX TeXHOIOTUH. [DnexTponuslil pecypc] / FO.I1. Jlunynmos. — M: JIHK
ITpecc,2018. — 226 c. Pesxum mocryma: http://www.bibliorossica.com/book.html?currBookld=30896.

7. Oneitnuk  A.U., UT-undpactpykrypa: yueb. meroxn. I[locobue [DnexTponHbId pecypc] /
Onmnetiank A.U., CuzoB A.B. - M.: N]] Beicmeii mkonsl skoHomukn, 2012. - 134 ¢. - ISBN 978-5-7598-
0958-6 // OBC "KoncynbranT crynenta": http://www.studentlibrary.ru/book/ISBN9785759809586.html.

B) MeTOAMYeCKHe PeKOMEeHIAl Ul

1. Meroauueckue ykasaHus K J1abopaTopHbIM paGoram 1o auctuminHe «HpopMarmonHsle
CUCTEMBI B yIPaBICHUH MPOU3BOACTBEHHOM AESATEIbHOCTHIO MPEANPUATUS» TS CTYJCHTOB HallpaBJICHUS
noarotoBku 38.04.05 — busnec-undopmartuka [Dnexkrponnslii pecype] / coct. E.M. CremanoBa. —
Jlyranck: JIHY um. B. Jlans, 2019. - 78 c.

2. Meronuueckrue yKazaHUS K CaMOCTOSTEeNbHOW pabore mo nuctuminHe «HpopmannoHHbIe
CUCTEMBI B yIPaBJICHUH MPOU3BOACTBEHHOM AESATEIbHOCTHIO MPEANPUATUS» TSl CTYJCHTOB HallpaBJICHUS
noarotoBku 38.04.05 — busnec-undopmaruka [DnektpoHHbId pecype]| / coct. E.M. CremanoBa. —
Jlyranck: JIHY um. B. Jlans, 2019. — 26 c.

r) UnTepHeT-pecypcenl:

MunncTepcTBO 00pa3oBanus u Hayku Poccutickoit @enepanuu — http://mMunoOpuayku.pd/

1. ®enepanpHas ciryx0a 110 Haa30py B chepe oOpasoBanus u Hayku — http://obrnadzor.gov.ru/

2. MunuctepcTBo 00pazoBanus u Hayku JIyranckoit Hapoxnoit Pecriyomuku —https://minobr.su

3. MHUHHCTEpCTBO TNPOMBINUIEHHOCTH © Toproeiau Jlyranckoi Hapoxnoit PecnyOmukun -
https://www.minprominr.su/main.php/

4. MUHHCTEPCTBO 3KOHOMHYEecKoro pa3Butus Jlyranckoit Haponmnoit PecnyOnmku -
https://merlnr.su/

5. MunucrepctBo punanco Jlyranckoit Haponnoii Pecriyomuku — https://minfininr.su/

6. Hapoausrii coBet JIyranckoii Hapoauoii Pecryomuku — https://nsinr.su

7. TocynapctBeHHbId ~ komuTeT  cratuctuku  Jlyranckoir  Hapomnoit  PecnyOmmkum — —
https://www.gkslnr.su/

8. Ilopran  denepabHBIX TOCYIApCTBEHHBIX  00pa30BaTENbHBIX  CTAHIAAPTOB  BBICIIETO
obpasosanus — http://fgosvo.ru/

9. ®enepanbHbiil mopran «Poccuiickoe oopazoBanuey» — http://www.edu.ru/

10. Undopmammonnas cucrtemMa «EamHOEe OKHO J0ocTyma K oO0pa3oBaTelIbHBIM pecypcam» —
http://window.edu.ru/

11. denepanbHbIii eHTp HHGOPMAITHOHHO-00pa30BaTeIbHBIX pecypcos — http://fcior.edu.ru/

DJIeKTPOHHBbIE OMOJIHOTEYHbIE CUCTEMbI H PECYPChI

12. DnexTpoHHO-OMOIHOTEYHAsS cucreMa «KoHCynpTaHT CTyJICHTa» -
http://www.studentlibrary.ru/

13. Dnexkrponno-oubaHoTeuHast cucrema «StudMed.ru» —https://www.studmed.ru/

NudopmannonHblii pecypc 0u0/1H0TEeKH 00pa30BaTe/IbHOH OPraHU3aluu

Hayunas 6ubnmmnoreka numern A. H. Konsiea — http://biblio.dahluniver.ru.
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7. MaTtepuaibHO-TEXHHYECKO€E U MPOrpaMMHOe o0ecriedeHne JUCIUNINHBI

Jns mpoBeneHUs JIEKIMOHHBIX 3aHATHM TpeOyeTrcs ayauTopus Ha Kypce, 0o0OpyaoBaHHas
MYJIbTUMEAUNHBIM IIPOEKTOPOM C SKPAHOM.

st mpoBeieHHsT TPaKTUYECKUX 3aHATUH TpeOyeTcs KOMIBIOTEPHBIN KIIAcc, MOAKIIOYEHHBIN K

HNuTtepner.
[TporpammHuoe obecrieueHue:
BbecniaTHoe
DYHKIHOHAIBHOE
NMporpamMMHoOe Cceblikn
Ha3HavYeHUue
o0ecreyeHue
OducHbIif TakeT OpenOffice 4.3.7 https://www.openoffice.org/
Onepanuonnas cucrema | UBUNTU 19.04 https://ubuntu.com/
Bpaysep Firefox Mozilla http://www.mozilla.org/ru/firefox/fx

http://www.gimp.org/
http://gimp.ru/viewpage.php?page_id=8
http://ru.wikipedia.org/wiki/GIMP

Penaxtrop PDF Adobe Acrobat Reader https://get.adobe.com/ru/reader/

GIMP (GNU Image

I'pagmaeckuii pepaxrop Manipulation Program)

Aynuoreiiep VLC http://www.videolan.org/vic/

IIporpaMMHBII IPOLYKT
IUIs. aBTOMaTH3aluu
JEeATEIbHOCTH Ha
IPEANPUATHI

VYuebnas miardpopma
1C:Ilpeanpusitue https://online.1c.ru/catalog/free/28766016/
8.3.16.1148

8. OneHo4YHbBIE CPeCTBA M0 JHCUHUIIIMHE
IHacnopt
OLIEHOYHBIX CPEACTB MO0 Y4eOHOM IMCIUIIINHE
«AKTyapHbIE pacyeThI»
[lepeueHp KOMIETEHLUH (2JIEMEHTOB KOMIIETCHLIMI), (OPMHUPYEMBIX B pE3yJIbTaTe€ OCBOEHUS
€OHOM TUCIMITIIMHBI (MOYJISI) WIIM PAKTUKU

No Kon dopmyIUpOBKa Nupukaropel | KoHTponupyemsbie Dransl
/T | KOHTPOJIIUPYEMOH | KOHTPOJIHUPYEeMOH JOCTUKEHUI TeMBbl yueOHOM ¢dbopmupoBaHus
KOMIIETEHIIUH KOMITIETEHIINH KOMIIETEHIINH JTUCIUILTAHBL, (cemectp
(o IIPaKTUKU U3Y4EHHUS)
peanuzyemoit
JUCITUTUTAHE
1. | IIK-3 Crniocoben IK-3.1. Tema 1. 2
paspabaTeiBaTh | Tema 2.
IIPUMEHSTh METO/bI Tema 3.
u AITOPUTMBbI Tema 4.
MAIIMHHOTO Tewma 5.
oOy4eHus TUTS Tema 6.
pelIeHus 3a1a4 Tema 7.
Tema 8.
Iloka3aTe/iu U KPUTEPUH OLIEHNBAHUSI KOMIIETEHIIHIi, ONMCaHUe IKAJ OLleHHBAHUS
Ne | Kog WNunukartoper | Ilepedenn KonTtponupyemble | HaumenoBanue
/T | KOHTPOJIUPYEMOH | JOCTIKCHHH | TITIAHUPYEMBIX paznensl  (TEMBI) | OIEHOYHOTO
KOMITETEHIINH KOMIIETEHIIMH | Pe3yJIbTaTOB yueOHOI cpezncTpa’
(o IUCHAILINHBI
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peanu3yemMoit (Momyst),
JTUCITUTLIUHE) MPAKTUKHU
1 [1K-3 [1IK-3.1 3gare: Meronsl u | Tema 1. CobecenoBaHus

cpelnctBa aHanuza, | Tema 2. (ycTHBIH WA
u ynpasienus | Tema 3. MUCbMEHHBIN
puUcCKamMu Tema 4. OIpoC), TECTHI,
YMers: Tema 5. BBINIOJIHEHHE
OCYILIECTBJIATH Tema 6. 3aJaHusl
OIIEHKY Tema 7.
(UHAHCOBBIX u | Tema 8.
CTPaxoOBbIX

PHUCKOB, UCIIOJIB3YS
METO/Ibl aKTyapHOU

MaTEeMaTHKU
Bnaners:
HaBBIKaMU
MPUHSTHS
peLieHuin B
YCIIOBUAX
HEOIPEeICIIEHHOCTH
u pucka B
(dbuHaHCOBOU cepe
" chepe
CTpaxOBaHUS

IlepeyeHb BONPOCOB MO TeMaM THCHUILINHBI
«IIpouecchl aHAAM3A M yIIpaBJieHUs puckamu B odsaactu UT»
(n1st mpoBeaeHust codeceoBaHus (YCTHbIA WJIM MHUCHbMEHHBIH ONMPOC))

Kaxnomy cTyneHTy BbLIaeTcsi CBOM COOCTBEHHBIN, COPMYIMPOBaHHBIA Bompoc. OTBET JOTKEH
OBITh YETKUM U KPATKHUM, COACP KAIIUM BCE OCHOBHBIC XaPaKTEPUCTUKH OMHUCHIBAEMOT0 MIOHSATHS, 00JIACTH,
KaTeropuu.

VYcTHBIE ONPOCH MPOBOJATCS BO BpEMs MPAKTUYECKUX 3aHSITHA U BO3MOXKHBI MPHU MPOBEICHUU
3ayeTa B KayeCcTBE JOIMOJHUTEIBHOIO HCIBITAHUS MPH HEAOCTATOYHOCTU PEe3yNbTaTOB TECTUPOBAHUS U
pelIeHus 3a1a4H.

[TuceMeHHBIN ONMI-0MPOC MPOBOAUTCS 0€3 MPEeAYNPEKACHUS, YUTO CTUMYIHPYET 00YJarOMMXCs K
CUCTEMAaTUYECKOM MOATOTOBKE K 3aHATHSIM.

[Ipu omeHKe ONPOCOB aHAIW3Y MOJICKUT TOYHOCTH (OPMYIUPOBOK, CBA3HOCTH H3JI0KEHUS
MaTepuasa, 000CHOBAaHHOCTh CYXICHUM.

Tema 1. O01me npeacTaBjieHuss 00 IKOHOMHUYECKHUX PUCKAX
1. CymHocTh prcka, OCHOBHBIE 3JIEMEHTHI, MPUYNHBI BO3HUKHOBEHUSI.

2. OOBEKTHI pHCKa: UMYIIECTBO; TOXOJIbI; CB000Aa OT OTBETCTBEHHOCTH; KIIFOUEBOM MTEPCOHAI.

3. OO6mras XxapakTepruCTUKA B CTPYKTYpa OOBEKTOB PHUCKA.

4. CyObeKThl pHUCKa: NPEANPUHUMATEIN; WHBECTOPHI, CIEKYJISHTB; MeHekepsl. OOmas
XapaKTePUCTHKA.

5. Bunbl oTHOIIEHUH MeX Ay CyObeKTaMu U 00BEKTaMH PHUCKA.

6. dakTopsl prcka: 001Ias XapaKTEPUCTHUKA, CTPYKTYpa K METOIbI IIpe/ICTaBleHusl. BHyTpeHHME 1
BHEIIIHUE (PaKTOPHI pUCKa.
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7. Bunsl ymep0a oT pucka.
8. IlocTpoenue Mojenel CUTyaluy prucka.
9. IIpuunHBI BOSHUKHOBEHHSI PHCKA.

10.  Knaccudukanus puckos.

11. XapaKkTepuCTUKa CUCTEMBI YITPABICHUS PUCKAMH.

12. CyTb, TPUYHHBI, TPOLIETYPHI U (OpMa YIIpaBICHUS PUCKAMH.

13.  3apaum, pemaemsle Ipu ynpasieHUH puckamu. KoHIENIus mpueMiIeMoro pucka.

14.  Cpa3p mpUEMJIEMOro pUCKAa C SKOHOMHYECKUM LUKJIOM, IMKJIOM >KU3HM KOMIIaHMH,
MPOAYKTOBBIM LIUKIIOM.

15. OcCHOBHBIE IPUHITUIIBI YITPABJICHUS PUCKOM (M30€KaHKE, CHIDKCHHE, TPUHSATHE, OTKA3).

16. Oramnbl Ipolecca YIpPaBIE€HUS PHUCKOM (BBISIBIEHHE M OLIEHKA, CPaBHEHHE METOJOB
BO3/ICHCTBUS HA PUCK, BEIOOP METOIOB BO3/ICHCTBHUS HA PHCK).

17. HcTtounuku pruHaHCHpPOBAaHUS pUCKA.

18. CrpykTypa 3aTpar npu pa3IndHbIX METO/AX YIPABIECHUS PUCKOM.

19.  Ananus 3¢ppeKTUBHOCTH METOAOB YIIPABICHHUS PUCKOM - OOIIUE MOIXObI, SKOHOMHUYECKUE
KpUTEPHUH

Tema 2. MeToabl OlIeHKH JKOHOMHYECKHX PUCKOB
1. Cratuctuyeckue M BEpOSATHOCTHBIE METOJABI OLIEHKHM pPHCKA: BEPOSATHOCTb HACTYIUICHUS

PHUCKOBOTO COOBITHS; (DYHKIIMHM paclpeneieHusl CIydyailHOW BEJIWYHMHBI, XapaKTEpU3YIOIIEH pPHUCKOBOE
COOBITHE; BEPOSTHOCTh TMOMAJAHUS CIy4allHOM BEIMUYMHBI, XapaKTEpU3YIOLIEH PHCKOBOE COOBITHE B
3aJJaHHBI MHTEpBAJI; BEPOSITHOCTh OTKJIOHEHHMS OT CPEIHEro 3HAUEHUs; MAaTEMaTHYeCKOEe OKUIaHHE
(nanbosiee BepoOSTHOE 3HAYEHUE OIICHWBAEMOIO IapaMmeTpa), IOABEP>KEHHOTO0 UCKa; JUCIEPCHUs;
CpeIHEKBAIPaTUYECKOE OTKIOHEHHE; KO3 PHUIIMEHT BapHalLllu.
2. TloctpoeHue BEIOOPOUHBIX (PYHKITUH pacpeieICHuUs JJIsl OLICHKH PUCKOB.
3. Hcnonp3oBanue pacnpenenenuii [lyaccona, beprymmm, ['aycca, bonsliMana 115 OlieHKH pHCKa.
4. Posib 1 MECTO HOPMAJIBHOTO paclpeesieHUus] B OLICHKE PUCKA, IPABHJIO TPEX CUI'M B OLIEHKE
pucKa.
OueHkH pucka ¢ noMolupio Meroga Mounte-Kapiio.
Hcnonp3oBanue aepeBa perieHrid s OLIEHKHA PUCKOB.

N oo

MopenupoBanue cirydaitHbIX OmyXKaaHui, nmpouecc Bunepa, mpomecc Hro.

8. TloctpoeHue MaTpHIILI PEIICHUH M OLIEHKA PUCKOCOEPIKAIINUX CTPATETHH.

9. MopenupoBaHrue TIOBEIEHUS PUCKOCOAEPKAUMX OOBEKTOB uepe3 MOJENIU CIy4ailHOTO
OJTy)XK1aHue.

10. Hcnosnp3oBanne OMHOMHUAIBLHON MOJIEIH JIJIsl OLIEHKH PUCKOB, IEHHOCTH o] prckom ( value
at risk (VaR)).

11. Mertoap!l mocTpoenus npoduieit puckos.

12. CnernuanbHble METOABl OIICHKH PHUCKOB: KOA(DPUIMEHT «OeTa» Kak Croco0 OICHKH

CI/ICTeMaTI/I‘-IeCKI/Iﬁ pI/ICK (bI/IHaHCOBBIX AdKTHUBOB, zuopaunﬂ KakK CHOCO6 OILICHKHN ‘IYBCTBI/ITG.HBHOCTB
(UHAHCOBBIX aKTHBOB K M3MEHEHHIO MPOIICHTHON CTaBKHU; HCIOJb30BaHue pa3pbiBoB (GAP) s oneHKH
‘IYBCTBI/ITGJ'H:HOCTI/I AKTHUBOB U ITaCCUBOB OpI‘aHI/ISaLII/II/I K pI/ICKy HpOHCHTHOﬁ CTaBKH, ypOBeHI: 3a11acoB U
PE3epBOB aKTHBOB KamuTaia ; Ko3(pUIUEHTHI JJUKBUIHOCTH, (DUHAHCOBOW YCTOMYNBOCTH; YPOBEHb PHCKa
(UHAHCOBOTO phlyara; YpOBEHb pHCKAa OINEPALMOHHOTO pbluara; Ko3(p(UIMEHTH 3IacCTUYHOCTH
pa3IMYHBIX TOKa3aTeliel; CUCTeMa OIICHOK KPEIUTHOTO PHUCKA; WHJCKCHI BEPOSITHOCTH. OAaHKPOTCTBA,
KpPEIUTHBIC ¥ HHBECTHIIMOHHBIE, PEHTHHTH, IIEHHOCTH 1o puckoMm (Value at risk — VaR), NPV, IRR.
13. DKCMEPTHBIE METO/IbI OLIEHKH PUCKA. Y CTOMYMBOCTD SKCIIEPTHBIX OLICHOK.
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14. Mertoap! onpeiesIeHUsT COTIIACOBAHHOCTH DKCIIEPTHBIX OIICHOK.

Tema 3. Cioco0b1 MOIeTNPOBAHUS PUCKOBBIX CHTYaIlHil
. Crioco0Os! opmanu3aum pucka.

1

2. OcoOeHHOCTH BBIJENIECHUS OyIyIINX COCTOSHUI SKOHOMUKHU TPU aHAJM3€ CUTYaIlUN PUCKa.

3. HcxonHble MOMOXKEHHs IPU aHAJIN3E CUTYallUu PUCKA.

4. dopmanu3anys CUTyallH PUCKa.

5. Konnenmuu BeIOOpa yrpaBiIeHYeCKOTO PEHICHHS B YCIOBHIX PUCKA.

6. ®opmanu3alys IPUHIUIIA BBIOOPA PUCKOCOACPIKALINX CTpaTeruil puckopodbom, puckopuiiom u
HEHTpaIbHBIM K PUCKY CYOBEKTOM.

7. BpiOop crparermm ¢ ydeTroM pHCKa B (opMe CpeaHEKBAAPATHUYECKOTO OTKJIOHCHUS:
0e3yclIOBHOE JOMUHUPOBAHME; HCIOIB30BaHUE (DYHKIIMM PUCKOBOTO IPENNOYTEHUS, HCIOJIH30BAHUE
GYHKIMM 0’KUIAaEeMOH TIOJIE3HOCTH; KPUTEPHHM MHHHMAKca, KPUTEPUH BBHIOOpa PHUCKOBOTO BapHaHTa B
YCJIOBUSIX HEOMPEICTICHHOCTH B paMKax Teopuu urp: Mmetoabl Jlannaca, Bansaa, Casumka, ['ypBuiia.

8. OcoOeHHOCTH MOJEIMPOBAHUS PUCKOCOACPIKAIIMX COOBITHH C MOMOIIBIO MeTona MOoHTe-
Kapno.

9. OcoOeHHOCTh TPUMEHEHHUs MPOLECCOB ONYKAaHUS NPU MOACTHUPOBAHUUA SKOHOMHUYECKHX
PHUCKOB. YUeT PUCKOBBIX ()aKTOPOB B UMHUTALIMOHHBIX MOJEIISX.

Tema 4. MoaeanpoBaHue HHBECTHIHOHHBIX PUCKOB
1. Vnpasnenue puckoBsiMu noptdensimu. Knaccuaeckas Teopus BeiOopa moptdens: oxugacmas

JOXOJTHOCTb U PUCK MOPTQEIs.

2. Ctpyktypa noptdenst pucKoBbIX IIeHHBIX Oymar. Jlomyctumblie v 3 heKTUBHBIE TOPTHEIH.

3. TlpunIun BeIOOpa pUCKOBOTO MOPTHETIS.

4. Tloprdenn, BKinrovaronme 0€3pHUCKOBBIN aKTUB: 00IINE TTOJIOKEHHUS, MHOXKECTBO 3 (DEKTUBHBIX
nopTdeneii, MpUHIUN BEIOOPA ONITUMATBHOTO OPTdEIIs.

5. OleHKa pUCKOB IPU UCTIOJIb30BaHKE (PUHAHCOBLIN phlyara B pOpMUPOBAHUN HHBECTULIMOHHOTO
nopTderns.

6. Konnenmuu puckoB B mozemsix CAMP, SML, ATR ux nuckyccust 00 UX MPUMEHHUMOCTH B
COBPEMEHHON IKOHOMHUYECKON TEOPUU U TTPAKTUKE.

7. OCHOBBI IEHOOOPA30BaHUS HA JUCKOHTHBIC M KYIIOHHBIE OOJIUTAITIH.

8. OreHka MPOIEHTHOTO pUCKa OOJIUTalMii Yepe3 TI0palio, SIaCTUYHOCTD U BBIMYKIIOCTD.

9. Co3pnanue noprdenei odnuranuii, 3aMUIIEHHBIX OT MPOIEHTHOTO PHUCKA.

10.  Hcnonw3oBaHue ArOpalMy AJIs MPOTHO3A LEH OOIUTaIuii.

11. Hcnonb30BaHre TEOPUH OMITUOHOB JJIsl YIIPABICHHS PUCKOBBIMI MHBECTULIUSIMHU.

12. Mopenb 1eHbl OMIIMOHA Ha OCHOBE CTOMMOCTH SKBUBAJIEHTHOTO TTOPTdEs.

13. CrouMOCTh OMIMOHA B YCJIOBHUSIX HEMPEPHIBHOIO W3MEHEHHUsS IEHbI 0a30BOTO aKTUBA!

dbopmyna braka-Illoyn3a ONIIMOHEI U XeHKUPOBAHNE PUCKA U3MEHECHHSI 1ICH.

Tema S. XenkupoBaHue pucKoOB
1. OcHoBHBIE MOKYyNaTead M MPOJABIBI MPOU3BOAHBIX MHCTPYMEHTOB: XEDKEPBI; CIEKYIISIHTBI,

apOUTpaxepsl.
2. TlpuunHBI, KOTOpPBIE MOTYT MOTPEOOBATH XEHKUPOBAHHS.
3. OcHOBHBIE IPUHIUIBI XeKupoBanus. [Ipeumymiectsa xemkupoBanus. Llenn xemxkupoBaHust.
4. BoIBoJ GOPMYIT TOJTHOTO U YACTUYHOTO XEPKUPOBAHHUSL.
5. BriBog Gpopmyn kpocc-XemKupoBaHUsL.
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6. OCHOBHBIEC BUIBI CTPATETUH XEHKUPOBAHHS.

7. XemXHpOBaHUE MO3UIUH 110 0A30BBIM aKTHBAM C IIOMOUIBIO (PHIOUYEPCHBIX KOHTPAKTOB.

8. XemxupoBaHue noptdeneit 00aurauii MpoTHB MPOLEHTHOTO PUCKA.

9. XemxupoBaHue nopTdeneit ¢ ToMoubI0 PbIOYEPCHBIX KOHTPAKTH HA WHAEKCHI aKIIUH.

10. MeTo/BI HCITOTIB30BaHKUE CBOIIOB B XEKHPOBAHUN PUCKOB.

11. MeToabl HCIOJIB30BAaHMS OMNIIMOHOB B XEKMPOBAHWU pUCKOB. Jlembra, - TramMma
XeJKUPOBAHUE

Tema 6. MoaeanpoBaHue PUCKOB HHBECTHIIMOHHBIX MPOEKTOB
1. Puckonecymue ¢GakTopshl, BIUSIONINE HA JCHEKHBIC MMOTOKU, METOBI OIEHKH PHCKA, METOJIbI

MOJICTTHIPOBAHUS PHCKA.

2. Puckonecynie (akTopsbl, BIHUSIOIINE HA UCIOIb3yeMble KO3(PHUIMEHTH JTUCKOHTUPOBAHHUA,
METOBI ONPEIeNICHHs] PUCKOB MTPOEKTA, BKIIOYaeMble B KOO(PPHUIUEHT TUCKOHTUPOBAHHUS.

3. AHanm3 9yBCTBUTEIHHOCTH MHBECTHIIMOHHBIX IIPOEKTOB.

4. VMuTanMoHHOE MOJEIMPOBAHUS WHBECTULMOHHBIX MPOEKTOB C MOMOINBI0 Merona MoHTe-
Kapmno.

5. ®opma oleHKa pUCKa HHBECTUIIMOHHBIX MIPOEKTOB.

6. YmpaBneHue pucKkaMu HHBECTHLIMOHHOTO ITPOEKTa

Tema 7. MoaenupoBaHue pUCKOB KOPIIOpALIHii
. IIpou3BOACTBEHHBII PUCK: OMpPEEIEHNE U OCHOBHBIE XapaKTEPUCTUKH.

. IIpuynHbBI BOSHUKHOBEHHUSI, CTPYKTYpa, CYIIHOCTh, METO/Ibl YIIPABJICHUS.
. Opranuzanus ynpaBjieHUs] TPOU3BOJACTBEHHBIM PUCKOM.
. PHCKH HEHCIIONIHEHUS X035IMCTBEHHBIX I0TOBOPOB.

1

2

3

4

5. Pucku ycuneHust KOHKypEeHIUH.

6. Pucku BO3HUKHOBCHUS HCIIPCABUICHHBIX paCXOA0B U COKPALICHUEC JOXOOO0B.
7. Pucku norepu NMyILECTBa IPEeAIPUHUMATEIBCKON OpraHu3aluy.

8. Puck HEBOCTpeOOBAHHOCTH MPOIYKITUH.

9. TlpomebrnuieHHass 6€30MaCHOCTb.

10. VYrpaBneHue pucKaMu B MPOMBIIIIJIEHHOCTH.

11. Moaenu OueHKH MTPOU3BOICTBEHHBIX PUCKOB.

Tema 8. Ilepexon OT MoaenMpoBaHUS OTAEIBHBIX NPOLECCOB K HMHTEIPUPOBAHHOM CHCTEME
YIPAaBIEHUS PUCKAMHU
1. IlpuHnunuanbHas cXeMa CUCTEMbI YIPABICHHS PUCKAMU B OpraHU3aLIH.

2. VndopmanMoHHas CTPYKTYpa CUCTEMBI YIIPaBJICHUS pPUCKAMH.
3. Ilpouenyps! ynpaBieHus: pucKkaMu B UHTETPUPOBAHHOM CUCTEME YIIPABICHHS PUCKAMHU.

4. OnbIT UCHIOIB30BAaHUS UHTETPUPOBAHHBIX CUCTEM YIIPABJIEHUS PUCKAMU B KPYITHBIX
KOMITAHMSIX.

Kputepun u 1mkasna orieHUBaHUS 110 OLEHOYHOMY cpeacTBY «CobecenoBanue (YCTHBIN MM MHChMEHHBIH
OTIpOoC)»

Ikama oneHUBaHUA Kputepuit onennBanus

(nHTEpBAN OAIIOB)
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S) «OTIUYHO» - BOIIPOC PACKPBIT MOJHOCTHIO, TOYHO 0003HAUEHBI OCHOBHBIE
MOHATUS U XapaKTEPUCTUKH 110 TEME

4 «Xopouio» - BOIPOC PACKpBIT, OJHAKO HET IIOJHOIO OIHCAaHUS BCEX
HEOOXO/IMMBIX 3JIEMEHTOB.

3 «Y IOBIETBOPUTENILHO» - BONPOC PACKPBIT HE IMOJHO, MPUCYTCTBYIOT
rpyObie OIMMOKH, OJHAKO €CTh HEKOTOpPOE MOHMMAaHHE PACKPBIBAEMBIX
THOHATHH.

2 «HeynoBiaeTBOpUTENLHO» - OTBET Ha BOMPOC OTCYTCTBYET MJIU B 1IEJIOM HE
BEpEH.

KonTpoabHas padora

Pemenne mpakTHUecKMX 3aJady B paMKax KOHTPOJbHOW pPaOOTHI OCYLIECTBISIETCA C LEJbIO

MIPOBEPKH CTETIEHU YCBOCHMs 3HAHMH M BHIPAOOTKM HABBIKOB PEIICHUS MPAKTUYECKHX 3a/1ad, YMEHHS
IIPUMEHATh Ha IPAKTUKE MOTYYCHHBIX 3HAHUM.

KonTponbsHast paboTa BKIIIOYAET BHITOJHEHNUE 33aHUH 110 BApUAHTaM U COJICPKUT TEMaTHYECKHUE

pa3esibl COrjlacHO MEPEUHI0 MPAKTUYECKUX 3aHIATUN paboueil mporpaMMBbl JUCITUTIIUHEI.

©o NGO~ RE

N
= O

TeMmnr:
O1ieHKa pUCKa CTPYKTYPhI aKTUBOB 10 CTETIEHU UX JIMKBUIHOCTH.

OreHka prcKa IOTepH IUIaTeXeCocOOHOCTH

OrneHka pucka norepu (GUHAHCOBOW YCTOWYHUBOCTH

Orenka pucka norepu (UHaAHCOBOW YCTOWYMBOCTH M HE3aBUCHMOCTH

[Toxazarenu OLEHKU IPEAIPUHUMATEIBCKOTO PUCKA B YCIOBHUAX YaCTUYHOW HEONPEICIEHHOCTH
Craructuyeckue 1okazaTeian pucka

Marpuiia nocyieacTBUd U MaTpUIla PUCKOB

[IpuHATHE pelIeHU B yCIOBUAX PUCKA

ITpuHnun ITapero

. DKCTIEpPTHBIE METO/IbI OIICHKH PUCKA
. OCHOBHBIE XapaKTEPUCTUKU NOPTQENs LEeHHBIX Oymar

CTy,Z[eHT CcOAacT OTYETHI O BBIIIOJTHEHUHN 3aI[aHI/Iﬁ C 321H.[HTOI>1.
[Ipu BBITIOTHEHHH KOHTPOJIBHON pabOThI pa3pelIeHo MoIb30BaThCs KYpCOM JISKITHi, OCHOBHOU H

BCIIOMOTATENIbHOM JIMTEPATYPOM.

3amanus JOKHBI OBITh CAHBI K JaTe MPOBEICHUS 3aUeTa.
BrimonHeHHble paboThl 3arpy’aroTcs B CHCTEMY JMCTAaHIIMOHHOTO 00pa3oBaHus Kadeapbl

HKOHOMHYECKOM KHOCPHETHKY U TPUKJIaIHON cTaTucTHKH https://ecps.gnomio.com/

IIpumep 3ananus no teme «OUeHKa pPUCKA CTPYKTYPbI AKTHUBOB 110 CTeNeHU UX JUKBUIHOCTID)

Jlukeuonocme akmusea XapakTepu3yeTcs BO3MOKHOCTBIO €ro OBICTPOro MPEBPAIeHHs] B HATMYHBIE

ACHCIKHBIC CPCACTBA.

cDaKTOpOM pUCKa ABJIACTCA HEAOCTATOYHOCTH HIIN H30BITOK CpE€ACTB IO OTACIBHBIM I'pyIlIiaM

AKTHUBOB, a €ro NOCJICACTBUAMHU — IMMOTCPU BO BPCMCHU U B HepBOHaanBHOﬁ CTOUMOCTHU IMPCBPALICHUA
AKTUBOB B HAJIWYHBIC ACHCKHBIC CPEACTBA. OTO MOXET IMPUBECTH K OI'PAHUYCHUIO BO3MO>KHOCTECH
OpraHu3anuvu 1o BbIIIOJIHCHUIO CBOUX (bHHaHCOBBIX 00513aTEIIbCTB.

B 3aBucumocTtH OT BpeMEHM MpEBpallleHHs B JEHEXHYIO (OpMYy aKTHUBBI NPEANPUSTUS

MO/IPA3AENIAIOTCS Ha YEThIPE IPYMIBI PUCKA X JIUKBUIAHOCTH (puc. 1).



Tekywme
aKTUBbI

o) [ Aa. Toyaro
Hau6onee | | peanusyem |: MedneHHo || peanusyembi
JIUKGUOHbIE | ble peanusyemsbl | e
INE © A2 = cTp.(240): € | A4 =cTp.(190)
cTp.(250+260): || - neGutopckas A3 = -
- [leHbIV B Kacce, |-| 3ah0mKeHHOCTb cTp.(210+220+ || HemaTepuarbHbl
- AEHbIN Ha 2 cO CpoKoM +230+270): [ e
pacyeTHOM ~|  nmoraieHus - 3anacl, | aKTKBblI,
cyere, 2l meHee 12 -4 -HOC no 7| - OCHOBHbIe
- KpaTKOCPOuHble |51 Mecses ) i cpenctea,
(puHaHcoBbIE [ | MPMOBPETEHHBIM || - NOMrOCPOYHbIE
BIIOXEHWS LLEHHOCTAM, 2| duHaHCOBbIE
I LS O Aebutopckast _ )| BriokeHusg~._ |
e o Wkana oueHkun pucka T

Puc. 1. Knaccudukarus akTUBOB 1O CTETIEHH PUCKA UX JTUKBUIHOCTH

Tpynny Al munumansnozo pucka 1uKeuOHOCmuU TIPEICTABISAIOT aOCONMIOTHO JTUKBUIHBIC aKTHUBBI:
JICHEe)KHbIE CPECTBA, HAXO/SIIUECS B Kacce; IEHeXKHbIe CPEICTBA Ha cUeTaX B KPEAUTHBIX OpraHU3aIusiX
B IUJIATEXKHBIX W JCHEKHBIX JOKYMEHTaX; KpaTKOCPOYHbIE (UHAHCOBBIE BIIOKECHHS (MHBECTHUIINN)
OpraHM3aliil B TOCYJapCTBEHHbIC IIEHHbIE Oymaru, akiuu, OOJUrallMd U ILEHHble OyMaru Jpyrux
OpraHM3aluii, ycTaBHble (CKJIQJOYHbIE) KalWTaldbl JPYIMX OpraHu3alui, a Takke 3alMbl,
MPEIOCTABIIEHHBIE JPYTUM OpraHU3aLUsIM.

I'pynny A2 ¢ manvim puckom aukéuOHOCMU COCTABISIOT OBICTpOpEaATN3yeMble aKTUBBI, MPEKIC
BCEro JIeOMTOPCKas 3a/I0JKEHHOCTh CO CPOKOM moramieHusi MeHee 12 mec. Takue akTUBBI MOTYT OBITh
npeoOpa3oBaHbl B JICHEKHBIE CPEJICTBA B KOPOTKUHM CPOK (IO TPEX MECSIIEB).

I'pynny A3 cpedrnezo pucka aukeuoOHoCmu COCTABIAIOT MEIJICHHO PeaJIn3yeMble aKTHUBBI: 3aIlachl;
HAJIOT Ha JO0aBJIEHHYIO CTOMMOCTH 10 NMPHOOPETEHHBIM HEHHOCTSM; AeOMTOpCKasl 3aJ0JHDKEHHOCTh CO
CpokoM moraimieHus Oosiee 12 Mmec.; mpoune 0OOPOTHBIE aKTHBBI CO CPOKOM MPEBPAILCHUS U JECHEKHbIE
aKTHUBBI JI0 IIECTH MECSIIEB.

I'pynna A4  evicokoco pucka UKEUOHOCMU TIPEICTaBICHa BHEOOOPOTHBIMU aKTHBAMMU:
HeMaTepHuajbHbIC AKTUBBI, OCHOBHBIE CpPEICTBA; JOJIOCPOYHBIC (PUHAHCOBBIC BIIOXKEHUS;, MPOUUE
BHEOOOPOTHBIC AKTUBHI.

Ha puc. 1. npuBeneHsl pacueTHbIE MOAEIN ISl ONIPENEIEHMs CPENCTB 10 TpynnaM akTueoB (Al,
A2, A3, A4), B KOTOPBIX HCTIOJB3YIOTCS COOTBETCTBYIOIINE CTPOKU Oyxrantepckoro Oananca (dhopma 1).
[IIkasoii OLEHKH prCKa HEYJOBICTBOPUTEIBHOM CTPYKTYPHI AKTUBOB 110 CTENICHH UX JIMKBUIHOCTH MOKET
CIIYKUTh OTKJIOHEHHE (PaKTHUYECKOU CTPYKTYpPHhl aKTHBOB (HAIpUMeEpP, CTPYKTYPBI 0OOPOTHBIX aKTHBOB) OT
pekoMeHayemMoil. B kadecTBe peKoOMeHIyeMOW MOXKHO BBIOMpATh ONTHUMAJIBHYIO CTPYKTYpY, KOTOpas
paHee obecrieynBaia MPeANPUATUIO HAWTYUIIUE TOKa3aTeNln JTUKBUIHOCTH.

PaccmoTpuM Ha mpuMepe peaan3aiuio aaropuTMa OLIEHKH PUCKA CTPYKTYPhI aKTUBOB 110 CTEIICHH
WX JIMKBUIHOCTH C Mcoib3oBanueM Excel (pacuetHbie popMysibl pUBEACHBI B KOHIIE AJITOPUTMA, PHC.

5).
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Ipumep 2.1. [To naHHBIM OyXranaTepckoi OTYETHOCTH NMPOBECTH aHAIU3 U CHENATh BBIBOA O
MOCJIEACTBUSX PUCKA CTPYKTYPBI aKTUBOB 110 CTENIEHU MX JIMKBUIHOCTH.
Anzopumm oyenku pucka CmpyKkmypsvl AaKmueo6 no Cmenenu ux 1UK6UuOHoCmu

1. ToToBsITCSA MCXOMHBIE JaHHBIC (HA OCHOBE OyXTranTepckoro 6ananca, opma 1) ayis npoBeaeHuUs
aHalM3a CTPYKTYPHI aKTUBOB, PUC.2.

Puc. 2. Ucxonnble qaHHbIE )11 aHAIU3a PUCKA CTPYKTYPhI aKTHBOB

2. CocrapnsieTcs Ta0nHIa CTPYKTYPBI U paCIpEeICHNUs aKTUBOB IO CTENIEHU UX JTUKBUIHOCTU U
IIPOBOAMTCS] TOPU3OHTAJIBHBIN U BEPTUKAIbHBIN aHAJIN3 JaHHBIX, pUC. 3.

A B c | b | E Fle | H T 1 | U
[pynna akTreoe Koabl ABCONKTHBIE BENWYKMHEI OTHOCUTENEHEIE BEMMYWHEI, %
16 | CTPOK
Ha Ha M3ameHe{ Ha Ha mame- | B % Ha| B % K
A7 | Hadano | korey | Hwe | Hawan | koHey | HeHwe | Hadano |GanaHcy
18 roga roga | i+), (-)]oropgal roga [(+) (-)] roga
19 Al 250+260 | 1132 | 22070 [20938| 1,3 253 | 239 | 18496 8929
20 A2 240 27407 | 6199 [-21 208| 3272 71 |-251| 774 -904 4
A3 210+220+| 2934 5468 | 2534 | 35 6.3 2.8 86,4
21 +230+270 108,1
22 Ad 190 53515 | 53596 81 630 | 614 | -16 0,15 3.5
23 Mror pazg. 11 290 31473 | 33737 [ 2264 | 370 | 386 1,6 7,19 96,5
24 BanaHc 300 84 988 | 87 333 | 2345 | 100,0 | 100,0 2,76 100,0

Puc. 3. TaGauma CTpyKTyphl aKTHBOB IO CTETICHH MX JTUKBUIHOCTH

3. CocraBnsiercs TabauIa CTPYKTYpbl 0OOOPOTHBIX CPEJCTB HA HAYAJIO U KOHEL IepuoJia, U
IPOMU3BOANTCS CpaBHEHNE (PAKTUUECKON CTPYKTYPhI OOOPOTHBIX CPEICTB ¢ PEKOMEH/TyEeMOM, pHC.
4.
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Puc 4. Tabnuma cTpyKTypbl 0OOPOTHBIX CPEJICTB HAa HAYaJI0 U KOHEIl Iepruoia

4. Jlenatotcsi 06001at0IIKe BBIBOABI U TOTOBATCS MPEATIOKEHHS [0 BO3JICHCTBUIO HA U3MEHEHHE
CTPYKTYpBbI I 0OecrieueH s IPUEMIIEMOT0 YPOBHS PUCKA CTPYKTYphl aKTUBOB 110 CTEIICHU
JIMKBHUJIHOCTH.

BbIBO/IBI IO JTaHHOMY ITPUMEpY:

1) B cTpyKType BatoThl 6ananca (cm. puc. 3) 61,4 % cpeacTB BIOKEHBI B TPyMITy aKTHBOB A4, KOTOpPEIE
COCTABJIIIOT TPYIIY BBICOKOTO PUCKA HX JIMKBUIHOCTH. OTO € OJHOM CTOPOHBI OrPAaHUYMBAET
¢dbopmMHupoBaHHE MaTEpHATBHBIX OOOPOTHBIX CPEICTB, a C APYrod — BO3MOXKHOCTU MO BBITIOJIHEHUIO
TEKYIUX 0053aTeNbCTB, YTO MOXKET OTPAHUYUTH IUIATEKECTIOCOOHOCTh MPENITPUATHS;

2) cTpyKTypa OOOpOTHBIX AaKTHMBOB Ha KOHEI OTYeTHOro mnepuona (puc. 4) oriauyaercs OT
PEKOMeHO08AHHOU, TIPEXKIE BCETO I AKTUBOB Irpynibl Al (MUHUMaIbHBIM PUCK JIMKBUIHOCTH) U TPYIIIIBI
A3 (cpenHuii puck JUKBUIHOCTH);

3) cpenu Hanboee TMKBUHBIX aKTUBOB I'pyNibl Al B KOHIIE OTYETHOIO IIEpHOJia ACHEKHbIE CPECTBA
coctaBisitoT 273 ThIC. pyo. (1,3%). Kpatkocpounsie ¢punancosbie Bioxenus 21 797 toic. pyo0. (98,7%) npu
UX WHIUBUAYAJbHOM pealu3alliyd CBA3aHbI C BO3MOXKHBIMHM IOTEPSAMH BPEMEHM M IE€pBOHAYAIbHOU
CTOUMOCTH;

4) mKana OLEHKH PUCKA, ABISASACH MHANKATOPOM OLICHKH HETaTHBHBIX ITOCIIEACTBUMN PHCKa, HE SIBIISETCS
YHUBEpCAJIBHOM i Bcex npeanpustuid. [losToMmy mikamel 1mMogoOHOTO THIA pa3paldaThIBAIOTCS IS
HOPENpPUATHA Pa3InYHbIX OPraHU3ALMOHHO-TIPABOBBIX (HOPM MPEANPUHUMATENBCTBA € YYETOM HX
CHENU(UKH U OTPACIIEBON MPUHAIEKHOCTH.

A B C I D | E F I G [ H ] I I J
16 Mpynna akTusoB Koabi ABconioTHbIe B&NUYMHBI OTHOCUTeNbHbIE BENUYKHBI, %
E - Ha Hayano rofa Ha KoHel, roaa W3MeHeHMe | HA Hauaro rofla | Ha KOHeL, roAa |W3MeHeHU |B % Ha Hauano| B % k GanaHcy
18 (+), () e(+), () rona
A1l 250 + 260
19 =D9+D10 =ES+E10 =D19-C19 =C19/$C$24+100 |=D19/$D§24"100 |=G19-F19 |=E19/C19*100 |=E19/$E$24*100
20 A2 240 =08 =E8 =D20-C20 =C20/$C$24100 (=D20/$D$24™100 |(=G20-F20 |=E20/C20*100 [=E20/$E$24*100
A3 210 + 220 +
+230 + 270
21 =D5+D6+D7+D11 |=ES+EG+E7T+E11 _ |=D21-C21 =C21/$C$247100 |=D21/$D§24™00 |=G21-F21 |=E21/C217100 |=E21/$E$24~100
22 Ad 190 =D4 =E4 =D22-C22 =C22/C24*100 =D22/024*100 =G22-F22 |=E22/C227100 |=E22/$E$24™100
Wrer pasg. Il
28 290 =D12 =E12 =D23-C23 =C23/C24*100 =D23/024*100 =G23-F23 |=E23/C23*100 |=E23/$E$24™100
24 BanaHc 300 =013 =E13 =D24-C24 =CYMM(F22:F23)|=CYMM(G22:G23) =E24/C24*100 |=E24/$E$24*100

Ipynna akTMeoB

CTpyKTypa 000pOTHbIX AKTMBOR, %

pexKomeHp

yeman

thakTuyeckan

Ha Ha4yano roga

Ha KoHel roga

6,6

=C19/$C$237100

=D19/$D$237100

26,7

=C20/$C$237100

=D20/$D$237100

66,7

=C21/$C$237100

=D21/$D$237100

Wtor (A1+A2+A3)

100

=CYMM(C32:C34

=CVMM(D32:D34|

Puc. 5. O6muii Bux pabodero jucTa ¢ pacdeTHIMH (GOpMyITaMHu
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BeiBon. IlocimencTBust puCKa HEyNOBIECTBOPUTEIBHOM CTPYKTYpbl AKTMBOB IIO CTEIEHU UX
JUKBUIHOCTH MOTYT CTaTh NPEANOCBUIKOM BO3HMKHOBEHMS IPYIMX PHCKOBBIX CHUTYallMH, B YaCTHOCTH
MOTEPHU IUIATEKECOCOOHOCTH, (PUHAHCOBOM YCTOMUMBOCTH M HE3aBUCUMOCTH.

OuneHka puckKa NoTepu MJIATEKEeCHOCOOHOCTH

IInamescecnocobnocms npeonpusmus OTPaXKaET €ro COCOOHOCTh CBOEBPEMEHHO MOTramaTh CBOU
IUTATeXKHBIE 0053aTEIbCTBA HATMYHBIMU JICHEKHBIMU PECYpCaMt U IPYTUMH JIMKBUAHBIMU aKTHBAMH.

OneHka TUIATEKECIOCOOHOCTH MO OanaHCcy NPOM3BOIUTCS Ha OCHOBE XapaKTEPUCTUKU
JMKBHIHOCTH OOOPOTHBIX aKTUBOB, KOTOPAsi ONPEACIICTCS BpEMEHEM, HEOOXOIMMBIM IS ITPEBPAICHUS
UX B JICHEKHBIC CPEJICTBA.

AHanu3 TUKBUIHOCTH OalaHca OCHOBAH HA CPAaBHEHUH CPECTB MO aKTHBY (CTPYNIHMPOBAHHBIX I10
CTelleHH  yObIBalOUIeW  JMKBUJHOCTH) C  KPAaTKOCPOYHBIMH  OO0S3aTENbCTBAMU [0  TACCUBY
(crpynmupOBaHHBIX IO CTETIEHU CPOYHOCTH X TOTAIICHHUS).

Puck notepu npennpusTUeM IIaTeXecnocoOHOCTH CBSI3aH C €r0 HECIIOCOOHOCTHIO MOTamaTh CBOU
(uHAHCOBBIC 00513aTEILCTBA B CPOK.

Knaccuukanuss OCHOBHBIX COCTOSIHUH JIMKBHJIHOCTM ©OajaHca MW IIKaja pHCKa C
COOTBETCTBYIOIIMMH 30HAMHU PUCKa ITPUBEACHBI HA puUC. 6.

I

al (H

Sy N

A6cosnromHa B opMaJibHasA | adpyweHHas | . KpU3UCHaﬂ
s | (momyctumas) || (HegocTaTouyHas || (HemonycTumas)
(onTumansbhas) || DBanaHcosble [l ) | banaHcoBble
Banavcosbie || CcooTHowewms: [ BanaHcosble |i| COOTHOLEHMS:
cooTHoweHus:: || A1<M1; A2>N2 || cooTHoweHus:: |--: A1< 15 A2< T2
A1>N1;A2>N2 [0 A32N3;A4< |00 AT<TM; A2<T2 |0 A3 <M3n~A4 <4
------------- — e — — —— — — — —— B — . e A o e b — e — — ] '\.
Likana oueHKU pucka notepu >
............. e Ee i L1 et W
BespuckoBa | ;| gonyctumor 3oHa - § »
1 30Ha - O pucka Kputnu4veckor B 30Ha
S /'3'3' N O pucka /""'kKaTaCTpO(bblj

Puc. 7. Knaccudukaims cOCTOSHHM JIMKBUTHOCTH OajaHca U IIKajga pyucka

Ha mikane pucka notepu miarexxecrnocoOHOCTH B 3aBUCUMOCTHU OT TUIA COCTOSIHUS IMKBUIHOCTH
OanaHca BBIJEINACTCS HECKOJIBKO 30H.

bespuckosas zona (A1 >111; A2 >112; A3 >113; A4 <114) cooTBeTCTBYET aOCOTIOTHON JIMKBUTHOCTH
Oamanca, korga B JII0OOH MOMEHT HACTYIUICHHS JOJITOBBIX 00S3aTENIbCTB TUIATEKECITOCOOHOCTH
MpeanpusITHS o0ecTeueHa.

3ona donycmumoeo pucka (Al < II1; A2 > T12; A3 > TI3; A4 < T14) — Tekymue IIaTeXKH U
MOCTYIUICHUSI XapaKTepU3yIOT HOPMAaJbHYIO JHKBUAHOCTH Oamanca (Al< IIl1). M3-3a HemocTaTOYHOTO
MOCTYIUIEHUSI CPEJICTB y MPEANpPUATHS MOTYT BO3HUKATh CJIOXKHOCTHM IO OIulaTe o0s3aTeNbCTB Ha
BPEMEHHOM MHTEpBAJIE /10 3-X MecsIeB. Toraa B kauecTBe pe3epBa MOTYT UCIIOJIb30BAThCS AKTUBBI TPYIIIIHI
A2, HO 7151 IpeBpallleHus UX B JIEHEKHBIE CPECTBA TPEOYETCs TOMOTHUTEIBHOE BPEMS.

3ona kpumuueckozo pucka (Al <II1; A2 <I112; A3 > II3; A4 < [14) — cocTosiHuE HApPYIIEHHOU
muKBUAHOCTH Oanmanca (A1< 111, A2 <TI2). ¥V npennpusarusi orpaHHYEHbl BO3MOXHOCTH OILIATHl CBOMX
00513aTeIHLCTB Ha BpEMEHHOM HHTEpBAJIEe /10 IiecTu MecaleB. CHUKEeHHE IMKBUIHOCTH OajaHca MOpOXKAaeT
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HOBBIM BHJ pUCKA — KPEAWTHBIM W CO3MA€T YCIOBUS Ui BO3HUKHOBEHHUS pHUCKA (PUHAHCOBOM
HECOCTOSITEIIbHOCTH.

3ona kamacmpodghuueckozo pucka (Al< I1l; A2< I12; A3 < I13; A4 < [14) — npeanpusitue
HaxoauTcs B kpu3nucHoM cocTostHuH (A1< IT1; A2<T12; A3<TI3) u HE CTOCOOHO OCYIIECTBUTH IIATCIKH
HE TOJIBKO B HACTOSAIIEM, HO U B OyaymieM cpokom 1o | roga BximrountenbHO. Ecnu momonautensHo A4
>[14, TO BO3HHMKAIOT MPEINOCHUIKA K BO3HUKHOBCHHIO PUCKA HECOCTOSTEIBHOCTH TPEANIPHUITHS W3-32
OTCYTCTBHSI COOCTBEHHBIX OOOPOTHBIX CPEJCTB JJIsl BEACHUS MIPEANPUHUMATEIHLCKOMN 1eATeIHhHOCTH.

PaccmoTpuM Ha mpuMepe alrOpUTM OICHKH IUIATEKECTIOCOOHOCTH TPEANPHUSITHS C TMOMOIIBIO
a0COMIOTHBIX (PUHAHCOBBIX MOKA3aTeNIeH.

Ipumep 2.2. Ilo paHHBIM OyXTajaTepCKOW OTYETHOCTHM IPOBECTH OICHKY pHCKAa MOTEpH
IJIaTEKECIIOCOOHOCTH Ha OCHOBE aHaJIM3a JUKBUIHOCTHU OasaHca.

Aﬂzopumm OUEHKU pUcCKa nomepu naamexcecnocooHocmu

1. ToToBsITCA MCXOAHBIC NAaHHBIE HAa OCHOBE Oyxramrepckoro Oamanca (¢popma 1) 6 u oruera o
npuOBUISIX U YObITKax. B kadecTBe aOCONIOTHBIX (DUHAHCOBBIX IMOKa3aTesei BBIOMPAIOTCS CPEICTBA I10
aKTHBaM M 0053aTeIbCTBA [0 ACCHBAM, CTPYIIITUPOBAHHBIC IO ONPEIEICHHBIM PU3HAKaM, pHC. 8.

A | 8 [ ¢ | © | E |
1 HcxonHbie paHHble n3 Byxrantepckoro 6anaHca (chopma 1)
HazeaHwe cTpokKW WK pazgena Pazgen Kog Ha Havano | Ha koHey
CTROKK OTYETHOTD | OTYSTHOMD
2 nepwofa nepwoaa
3 |Mroro no pazgeny | 190 53515 53596
4 |3anackl Il 210 2532 4774
Hanor Ha gofiaBneHHY D CTOMMOCTE Il 220
5 |no NproBpeTeHHEIM LEHHOCT AM 396 691
HefrTopckan 3a00MMTMeHHOCTh Il 230
6 |Bonee 12 mec 0 0
HebuTopckan aafolMKeHHOCTE Ao Il 240
712 mec, 27407 6199
KpaTkocpodHele hvHAHCOBRIS Il 250
8 |BnoweHmn 0 21797
OeHexwHble cpeacTea Il 260 1132 273
10 [Mpo4mne 0B0DOTHEIE AKTHBE! Il 270 ] 3
11 |Kanwtan v peaepekl il 490 52979 53205
12 |donrocpoqHele obA3aTeNLCTEA % 590 0 0
13 [3afiMel 1 KpedwThl \ 610 28450 26719
14 |KpeOmTopckan 3a00MmKeHHOCT Y 620 3559 7409
3a00MKeHHOCTEL MO BeINNATE W 630
15 |goxopos 0 0
16 |doxoabl ByOyLLMK Nepogoe W 640
47 |Pe3epBEEI NPEACTOALLMX PACcXOf0E Y 650
Mpo4ie KpaTKocpoYHelE Y 660
18 |obpzaTenscTea 0 0

Puc. 8. icxoaubie naHHbIe 17151 OIICHKH PUCKA IMMOTEPH TUIATEIKECTTOCOOHOCTH

2. [IpoBoauTcs arperupoBaHrue HEKOTOPBIX OJHOPOIHBIX IO COCTABY 3JIEMEHTOB 0aTaHCOBBIX CTATEH.

3. PamxupyroTcs akTUBBI TIO CTETICHU UX JTUKBUHOCTH, T. €. IO BPEMEHHU UX MIPEBPAIICHIS B ICHE)KHBIE
CpEeICTBa, IO TPyIIaM:

- epynna Al MuHuManbHO20 pucka AUKEUOHOCMU — BKIIOYAeT HaWOoOliee JIMKBUIHBIC AKTUBHI:
JeHEeXHBIE cpeAcTBa (cTp. 260) 1 KpaTKOCpOoUHbIe (PrHAHCOBBIC BIIOKEHUS (CTp. 250);

- epynna A2 wmanoco pucka JaukeuoHocmu - OBICTPO peaTu3yeMble aKTHUBBI: JeOHTOpCKas
3a0JKEHHOCTb, TUIATEXU 10 KOTOPOU OKUIAOTCS B TeYEHHE 12 MecAIeB Mocie OTYETHON JaThl;

- epynna A3 cpedHeco pucka TUK8UOHOCMU - MEIUICHHO peallu3yeMble aKTUBHI: 3amackl (ctp. 210);
HajJor Ha J00aBJIEHHYIO CTOMMOCTh TIO TPHOOPETeHHBIM IIeHHOCTsIM (cTp. 220); meburopckas
3aJI0JDKEHHOCTh C TuIaTexaMmu Ooiee 12 mecsieB mocie oT4eTHOM natel (cTp. 230); mpoune 0OOpPOTHEIE
akTuBHI (cTp. 270);
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epynna A4  ewicokoeo  pucka — JUKEUOHOCMU aKTHUBBI:
BHEOOOPOTHBIE aKTUBHI (MMMOOMIIM30BaHHBIE cpeAcTBa) — cTp. 190.

4. PaH>XHPYIOTCSI TACCUBBI TIO CTETIEHU CPOYHOCTH OILIATHI 00SI3aTEILCTB, IO TPYIIIAM:

- epynna 11 naubonee cpounvix obs3amenbcmea, KOTOPbIE TOJKHBI OBITH ITOTALICHBI B TEUEHUE MeCsIa:
KpeAUTOpPCKas 3a7J0JKEHHOCTB (cTp. 620);

- epynna 112 kpamxocpouHwvlx naccusos co CpoOKOM IOTALIEHUS 0 OJHOTO rojia: 3a€MHbIE CpEACTBa
(ctp. 610); 3am0oKEHHOCTh y4yacTHHMKaM (y4YpeauTelsiM) IO BbILIaTE J10X0A0B (ctp. 630); mpouue
KpaTKOCpOYHBbIE 00s13aTenbcTBa (CTp. 660);

- epynna 113 doneocpounvix naccusos: TOATOCPOUHBIC 3a€MHBIE CpEACTBa B 00s13aTenbeTBa (CTp. 590);
JOXObI Oynymux mepruoaoB (ctp. 640); pe3epBbl MPEICTOSAIINX PACX0I0B U TuiaTexen (cTp. 650);

- epynna 114 nocmosannwix (yCTOMUUBBIX) naccueog: crateu paszaena 11 6ananca «Kanuran u pezepBbi»
(ctp. 490).

5. OueHUBAIOTCS CPEACTBA MO aKTUBAM M IIACCHUBaM C IMOMOIIbIO a0COMIOTHBIX MOKa3aTeneil 6anaHca
Ha OCHOBE PAaCUETHBIX MOJIEEH, puc. 9.

TPYIHO  pealu3yeMble

A | 8 [ ¢ | b [ E | F | & [ H |
59 AHanu3 nMKBWgHocTH GanaHca (pacyeTHble MOAEnNK)
AKTMBbI NpeanpuATAA Ha Haqano| Ha korel | MaccnBbl NpeANPUATWA [Ha Haqano]| Ha koHed, MnaTeHEIA
(pacyeTHEle MogenM) OTHETHOMO | OTHYETHOMO | (pacdeTHele MogenK) | OTHETHOMo |oTHeTHOM WAL Mk
23 neproga | nepyoga neproga | nepvoga | HegocTaTok (+),(-)
A1, Hanbonee NWKEWOHEIE aKTHBEI M1. Hanbonee cpoqHele
A1 =cTp. 250 + cTp.260 ofAzaTensCcTEA
24 1132 22070 N1 = cTp. 620 3559 7409 -2427 14661
A2 BbicTpo peanvayemele akTuBebl N2. KpaTkocpouHele
A2 =cTp. 240 naccweel M2 = eTp. 610 +
25 27407 6199 |+ ctp. 630 + cTp. 660 28450 26719 -1043 | -20520
A3. MegneHHO peanMayemele N3. AJonrocpo4Hele
akTuebl A3 = eTp. 210 + cTp. 220+ naccueel N3 = cTp. 590+
26 |+ eTp. 230 + cTp. 270 2934 5468 |+ ctp. 640 + cTp. 650 0 0 2934 5468
Ad. TpyaHO peanmayemele aKTHBLI M4. MocToAHHEIR
27 |Ad = cTp. 190 53515 53596 |maccuesi M4 = cTp. 490 52979 53205 536 39
28 |BanaHc 84988 87333 BanaHc 84988 87333
79 MpumevaHue. CocToAHWMe NMKBMAHOCTK BanaHca: Ha Havano nepuvoga A1<M1; A2<N2; A3>N3; Ad>MN4
30 Ha koHeu oTueTHOro nepuoga A1>M1; A2«<M2; A3=MN3; Ad»M4 - rpaHMLa KPUTUHECKOIO U KaTacTpogpUHEeCKOro PUCKa

Puc. 9. Tabnuia oleHKH CpeACTB MO aKTUBAM U TACCUBAM C ITOMOIIIBIO
a0COJIIOTHBIX MTOKa3aTelneil GanaHca

PacueTHbie pOpMyIIBI 1715 BBEITTOJIHEHHS PACUETOB aKTHBOB 1 ITACCHBOB OalaHCca MpeICTaBICHbI B Ta0IHIIe
Ha puc. 9.

A | B \ c | o | E | F | G | H |
22 AHANN3 NMKBWAHOCTH BanaHca (pacyeTHble MOAENN)
AKTUBBI NpeanpuaTus Ha Haqano Ha karey Maccmebl NpeanpUATAR Ha Havano Ha koHey TraTeMHeIA nanmwex
[pacueTHele Moaenk) OTHETHOMO OTHETHOMO (pacueTHsle Mogenu) QTHETHOrO OTHETHOM MM HeAOCTATOK [+).(-)
neproaa neproaa nepuoaa neproga
23
A1, Hawbionee NWKBMOHEIE AKTHEBLI M. Havfones cpoyHele
24 A1=cTp. 250 + c1p. 260 =D8+D9 =EG+EQ 00R3ETENLCTES =D14 =E14 =B24-F24 |=C24-G24
A2 BrICTpO peanqayemele akTvesl N2 KparkocpouHele
A2 =cTp. 240 naccuesl M2 = crp. 610+
25 =D7 =E7 +cTp. 630 + ¢7p. 660  |=D13+D15+D18 |=E13+E15+E18 |=B25-F25 |=C25-G25
A3. MenneHHo peannayemele akTvekl N3. JonrocpoydHsie
A3 = cTp. 210 + cTp. 220+ cTp. 230 + naccueel M3 = cTp. 590+
5" PO =D4+D5+D6+D10|=E4+E5+EG+E10 |* TP 040 TP 880 |y 0.p164D17 |SE12+E16+E17  |=B26-F26 |=C26-G26
Ad. TpyoHo peanvayemele aKTvBk N4 MNocToRHHLIE
77 Ad = cTp. 190 =D3 =E3 naccusel M4 = c1p. 490 |=p1q =E11 =B27.F27 |=C27-G27
28 banaHc =CYMM{B24:B27) =CYMM{C24:C27) BanaHc =CYMM([F24:F27)|=CYMM(G24:G27)
|29 MpumMeyanune. CocToAHWe NMKBMAHOCTH BanaHca: Ha Hayano nepuopa A1<MN1; A2<MN2; A3-N3; Ad4-N4 ;
30 Ha koHel oT4eTHoro nepuopa A1>MN1; A2<M2; A3>M3; A4>14 - rpaH1La KPUTUYECKOTO M KaTacTPOPMYECKOro PUCKa

Puc. 10. Tabnuiia o1eHKH CPEICTB M0 aKTUBAM M MTACCHBaM C PacuYe€THBIMU (HOpMyTIaMu

6. ComocTaBIIOTCSI CpEACTBa MO aKTUBY M MACCHUBY, U OMPEIENAETCS TUI COCTOSHUS JTUKBUIHOCTH
OanaHca (cM. puc. 7) Ha OCHOBE OATAHCOBBIX COOTHOIIECHUH (0aTaHCOBBIX MOJIENEH):
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- IIPY BBITMIOJIHEHUH NIEPBbIX TpeX HepaBeHCTB (A1>I11; A2> I12; A3> [13) BeIIOIHSETCS U YETBEPTOE
HepaBeHCTBO (A4<L114);

- BBITIOJIHEHUE 4YeTBepTOro HepaBeHCTBa (A4< I[14) sBnsercs OogHUM U3 YCIOBUN (UHAHCOBOU
YCTOWYMBOCTHU MPEANPUITHS — HATUYNE 000POTHBIX CPENICTB; B 3TOM CITydae TPYAHOPEATN3yeMbIe aKTHBEI
(3manus1, 000pyIOBAHKE) TOKHBI OBITH TOKPBITHI TIOCTOSTHHBIMH MTACCUBAMHM (COOCTBEHHBIMU CPEICTBAMH )
Y HE MPEBHIIIATH UX;

- €CJIM B OJIHOM WJIM HECKOJIbKMX HEpPaBEHCTBaX 3HAKU HEPABEHCTBA OTJIMYAIOTCS OT ONTUMAIbHOIO
BapHaHTa, TO JMKBUIHOCTh OajaHca OTIMYAETCS OT a0COTIOTHOM.

7. CTpouTcs IIKajJa pUCKa IMOTEpU IJIATEKECIIOCOOHOCTH B 3aBUCHMOCTH OT THIIA COCTOSHUS
TUKBHIHOCTH Oananca (puc. 7).

BrIBosIbI 110 pe3yabTaTaM OLIEHKH PHCKa MOTEPH IIATEKECTOCOOHOCTH € MOMOUIBI0 a0COMIOTHBIX
MoKa3aresei TUKBUIHOCTH JUISL TAHHOTO MpUMepa:

1. B TeueHne oT4E€THOrO NIEpUOAa:

- JUIS TIOBBIMICHUS TUIATEKECIIOCOOHOCTH MPEANPUATHs ObUT YBETUYCH yJENbHBIA BEC aKTHBOB
rpynnst Al (¢ 1,3 mo 25,3%) cMm. puc. 2.3;

- IS pacUIMpPEHUs MPOU3BOICTBEHHOMN JEATEIbHOCTH MPEINPHUATHS B TPyIIax akTuBoB A2, A3
3HAYMTENILHO yBEJIMUEHHI 3amackl (B 1,9 pasza) u cokpaieHa 1eouTopckas 310/ KEeHHOCTh (B 4,4 paza).

2. Ha xoHel[ 0T4E€THOTO NIEPHOJIA:

- OCHOBY aKTHBOB Ipymmbl Al cocTaBuin KpaTKOCpouHble (hruHaHCOBBIE BiIoxkeHUs (99%) B Buze
aKIUN TPEINPUSITHS, KOTUPOBKH U JTUKBUIHOCTh KOTOPBIX HAa (POHIOBOM PHIHKE OTPAHHYCHBI,

- CpeACTBa MPEIIpUITUS B BUIE TPYAHOPEATU3yeMbIX aKTUBOB rpynmbl A4 (61%), cocTaBisioT
KaTerOpUI0 BBICOKOTO PUCKA IO CTETICHH WX JTUKBUIHOCTH, & 9TO OTPAHMYUBAET IJIATEKECIOCOOHOCTh 1
BO3MOYXHOCTH TMOJYYEHHSI TOJITOCPOYHBIX KPEAUTOB U MHBECTULINH;

- Texymias TuKBUIHOCTE [ TJI = (A1 + A2) - (IT1 + I12)] moka3bIBaeT NOTEHIIUAIBHYIO BO3MOXHOCTh
MPEANPUITHS OTUIATUTh KPAaTKOCPOYHBIC IUIATEXH B CPOK 10 3-X MmecsieB (Al1> II1), Ho mmerorcs
3aTpyJHEHUS B OIJIATEe CPEAHECPOUHBIX (110 6 MecsteB) o0s3aTenbeTB (A2 < [12);

- mnepcrnektuBHas JswmkBHAHOCTE (IIJI = A3 - [I3) xapakTepu3yeT IUIaTeKeCcrocOOHOCTh
MPEANPUATHS U HEKOTOPBIN MIaTeKHbIM n3numiek (A3 > I13);

- HEJIOCTaTOK COOCTBEHHBIX 000POTHBIX cpencTB (A4> [14) 3aTpyaHsAeT BO3MOKHOCTH PACIIUPEHUS
MIPOU3BOJICTBEHHOU JESTEIILHOCTH.

Takum 006pa3om, 1Mo TUITY COCTOSIHUS JIMKBUAHOCTH Oanmanca (A1>111; A2<TI12; A3>I13; A4>T114)
M0 YPOBHIO PHUCKa HEIJIATEKECIIOCOOHOCTH MPEANPHUATHE HAXOIUTCS HA TPaHUIE KPUTHUYECKOTO M
KaTacTpo(UUECKOT0 PUCKOB, 33 CUET HEJAOCTAaTKAa COOCTBEHHBIX CPECTB.

[Ipu omeHKe pHUCKa MOTEPU NPEANPUATHEM IUIATEKECIIOCOOHOCTH HAa OCHOBE aOCOIOTHBIX
(MHAHCOBBIX MMOKAa3aTeNell cleayeT YUUThIBaTh:

- 3aMeHa JIMKBUIHBIX AaKTHBOB MEHEE JUKBHUIHBIMU IPHU IUIATEXKE 00S3aTENBCTB B pealbHOU
CUTYallMu OTpaHUYEHA U HE pelIaeT NpoOieMbl YCTpaHEHHs pUCKa IOTEPH IJIAaTEKECIIOCOOHOCTH;

- JIOCTOBEPHOCTh OIICHKH pPHCKa TOBBIIIACTCS, €CIIM HEJOCTAaTOK CPEJCTB B TPYIIE C MEHEee
JUKBUJIHBIMM aKTHBaMH HE KOMIIEHCHUPYETCS M30BITKOM CpPEICTB B Tpymmne ¢ 0Oojiee JIMKBUIAHBIMU
aKTHBaMHU.

BeiBoa. Onenka pucka MOTEpH IUIATEKECIIOCOOHOCTH HA OCHOBE aHalin3a aOCOJIOTHBIX
MoKasaresei mo OaraHCOBBIM MOECIISM SIBJSICTCS TPUOIMKEHHOM, TOCKOJIBKY COOTBETCTBUE TIMKBUIHOCTH
aKTHBOB U CPOKOB MOTalleHus 0053aTeIbCTB B TACCUBAX B3ATO yCI0BHO. boee MHGOpMaTUBHBIM SIBISETCS
aHalM3 ®  OIEHKAa pHCKa C TOMOIIBI0  OTHOCUTENBHBIX  (PUHAHCOBBIX  KOA(D(UIIMEHTOB
MJ1aTeKECIOCOOHOCTH.

Ouenka pucka norepu GUHAHCOBOW YCTOHYHBOCTH

Dunancosas ycmouyueocmsy OTPakaeT YpPOBEHb pUCKA AEATEILHOCTU NPENIPUSATUS C MO3ULMUN
cOalaHCHPOBAaHHOCTH WJIM HPEBBIIICHUS T0X0J0B Haj pacxogamu. OHa o0ecrieunBaeTcsl BBICOKOH J0Iei
COOCTBEHHOTO KaIuTalia B 00IIei CyMMe HCIIOJIb3YeMbIX (PUHAHCOBBIX CPE/ICTB.

dakTop pucKa XapaKTepH3yeT HECOOTBETCTBUE MEX Ty TPeOyeMOi BETMUINHON 0O0OPOTHBIX aKTHBOB
Y BO3MOXXHOCTSIMUA COOCTBEHHBIX M 3a€MHBIX CPEJICTB 110 UX (POPMHUPOBAHUIO.
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Puck morepu mnpennpusTHeM (PUHAHCOBOM YCTOHYMBOCTH BO3ZHUKACT BCIEICTBUE HAPYIICHUS
COOTBETCTBHS MEXIY BO3MOXHOCTSIMH MCTOYHHKOB (PMHAHCUPOBAHHS M MaTEPUATBHBIMH OOOPOTHBIMHU
aKTHUBaMHM, TOTPEOHBIMU [T BEACHUS PEANPUHUMATENILCKOMN NeSTETbHOCTH.

Ilocneocmeusi pucka — IPEBBIICHAE PACXOI0B HAJl I0XOAaMH MPUBOIUT K (PUHAHCOBOM
HEYCTOMYMBOCTH.

Hcxonnoi naopmarment 1jis OIeHKH PUCKa CIIyXaT TaHHbIe OyxranTepckoro oananca (¢popma 1).

dunaHCOBas YCTONYMBOCTh XAPAKTEPU3YETCS TPEXKOMIIOHEHTHBIM BEKTOpoM S (P) = {S(x dO);
S(x ®A); S(= D°)}, re kaxkaas KOMIOHEHTa paBHA

1, ecmiu ©>0 (1)
0, eciu © <0

3nech KOMITOHEHTa S(+ DY) — W3HIIeK (+) Wik HeTOCTAaTOK (—) COOCTBEHHBIX OOOPOTHBIX CPECTB
(COC), paccuutsiBaetcs kak pazHoctb Mexay COC u 3anmacamu u 3atparamu (33)
+ ®C = COC - 33 =crp. 490 - cp. 190 - crp. (210 + 220); (2
xomroHenTa S(+ @) — u3nmmrex (+) MM HETOCTATOK (—) COOCTBEHHBIX M JOITOCPOUHEIX 3aEMHBIX
ucrounnkoB (C/IN) hopmupoBanust 3amacoB u 3aTpaT
+ A= CJI1 - 33 = c1p. (490 + 590) - ctp. 190 - cTp. (210 + 220); (3)
xommonenTa S(+ ®°) — usnumex (+) UM HexoCTaToK (—) 0OIIEH BETNUMHEI OCHOBHBIX HCTOYHHUKOB
(OBN) nns popmMupoBaHus 3a11acoB U 3aTpar
+ ®°%= OBMU - 33 = c1p. (490 + 590 + 610) - cTp. 190 - cTp. (210 + 220). (4)
B 3aBucumocTH OT THIAa PUHAHCOBOM CUTYyaIlMy KOMIOHEHTHI BekTopa S(PD) NpuHUMAIOT
COOTBETCTBYIOIIME 3HAYCHHUSI:
- abcomotHas ycroitunBocts S(@) = {1,1,1};
- mronyctumas ycronuuBocts S(P) = {0,1,1};
- HeycToiunBoe punancosoe cocrostaue S(P) = {0,0,1};
- kpuTHdeckoe GpuHancoBoe coctosiHue S(D) = {0,0,0}.
OcHoBHBIEC BU/IbI (PMHAHCOBOI YCTOHYMBOCTH M YCIIOBHSI €€ CYIIECTBOBaHMS MPUBEICHBI HA PUC.

S(+®)=

2.12.

Ha mkane pucka morepu npeanpusitieM (UHAHCOBOW YCTOMYMBOCTH B 3aBHCHMOCTH OT THUIA
(MHAHCOBON CUTYyallUU BBIAEISAIOTCS YETHIPE 30HBI.

bespuckosasa 3ona S(®) = {1,1,1} xapaktepusyer abCONOTHYIO (PUHAHCOBYIO YCTOWYHMBOCTD
HPENpPUATHS, KOT/1a PUCK MTOTEPU (PMHAHCOBON YCTOMYMBOCTH OTCYTCTBYET. Takas CUTyalMs BOSHMKAeT
KOTJ1a B 000pOTHbIE aKTUBBI aBAHCUPYIOTCS TOJIBKO COOCTBEHHBIE CPEACTBA (BCTPEUAETCS PEIIKO).

3ona donycmumoeo pucka S(®) = {0,1,1} - cocrosamre AOMYCTUMON (PUHAHCOBOM yCTOWYMBOCTH,
KOTOpOE XapaKTepU3yeTcs HEJOCTATKOM COOCTBEHHBIX OOOPOTHBIX CPEICTB M M3JIHMIIKOM JOJTOCPOUYHBIX
UCTOYHHUKOB (DOPMHPOBaHMS 3alacoB M 3aTpar, JUOO PABEHCTBOM 3TUX BeIM4YUH. J[aHHOW cuTyanuu
COOTBETCTBYIOT TapaHTHPOBAaHHAs IJIATEKECIIOCOOHOCTh U JONYCTHUMBIH YPOBEHb pHCKA TOTEpU
(hMHAHCOBOW YCTOWYHUBOCTH.
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Puc. 11. Tunbl ¢GuHAHCOBON YCTOMYMBOCTH, XapaKTEPU3YIOIIHUECS TPEXKOMIIOHECHTHBIM BEKTOPOM
S(®) = {S(+ ©°); S(= DN); S+ D)}

3ona xkpumuuecxoeo pucxa S(®) = {0,0,1} oTpaxaer HeycToi4HBOe (HPUHAHCOBOE COCTOSHUE
MPEaNpUATH, KOTOPOE BBI3BAHO HAPYIIEHHEM IUIATEXECIIOCOOHOCTH, C COXPAaHEHHEM BO3MOXKHOCTH
BOCCTAHOBJICHHSI PAaBHOBECHUS B pE3yJbTaTe€ TIOIMOJHEHUS COOCTBEHHOTO KamuTajla M yBEITUYCHHUS
COOCTBEHHBIX 0OOPOTHBIX CPEJCTB 3a CUET MPUBJICYEHHS 3aiMOB U KPEIUTOB, COKpAILIEHUs 1eOUTOPCKOM
3aomkeHHOCTH. DUHAHCOBAsI HEYCTOWYMBOCTh CUMTACTCS JIOMYCTUMOM, €CITM BETUYHHA TTPUBIICKAEMBIX
Ui (opMHUpPOBaHUS 3allacoB M 3aTPaT KPATKOCPOUHBIX KPEIUTOB M 3a€MHBIX CPEICTB HE MPEBBILIACT
CYMMapHOW CTOMMOCTH MPOU3BOICTBEHHBIX 3al1aCOB M TOTOBOM MPOMYKIIUH.

3ona kamacmpoguueckoeo pucka S(®) = {0,0,0} - xpuzucHoe GpuUHAHCOBOE COCTOSIHHE, KOTJa
MPEANPUATHE TOTHOCTHIO 3aBUCUT OT 3a€MHBIX CPEJICTB U TaKas CUTYyalus OJM3Ka K pUCKY OAaHKPOTCTBA.
B »sTom cnyuae peHeXHBIE CpelNCcTBA, KPaTKOCPOUHble (PUHAHCOBBIE BIIOXKEHUA U JeOUTOpCKast
3aJI0JDKEHHOCTh HE MOKPBIBAIOT KPEAUTOPCKOM 3aJ0JDKEHHOCTH U KPAaTKOCPOYHBIX ccya. [lomomHeHue
3armacoB UJET 3a CUET CPEJCTB, O0pa3ylolIuXcs B pe3yjbTaTe 3aMeIJieHUs MOTallleHUs KPeIUTOPCKOM
3aJI0JDKEHHOCTH M BO3PACTaHUS KPEIUTHOTO PUCKA.

AJNTOpUTM OLIEHKH PHUCKa MOTEpH MpeArnpusiTieM (PUHAHCOBON YCTOWYMBOCTH MO aOCOIIOTHBIM
(hMHAHCOBBIM MTOKA3aTENSIM PACCMOTPEH Ha TIPUMeEpE.

Ipumep. OrneHuTs PUCK MOTEPU MpeANpUITHEM (UHAHCOBOW YCTOWYMBOCTH IO JIaHHBIM
Oyxranrepckoro 6ananca (hopma 1). Pe3ynbprarel pacueToB oka3aTele, XapakKTepU3YIOIINX PUCK ITOTEPH
(hMHAHCOBOW YCTOWYHUBOCTH, IPEACTABUTH B TAOJMUHOM (opMme.

Anzopumm oyenku pucka nomepu YUHaAHCOB0IL YCMOUYUBOCU
no abconomHubIM NOKA3amenam
1. T'oTOBSITCS MCXOHBIC TaHHBIC B BHJI€ BEIOOPKU OalTaHCOBBIX CTaTel U3 Oyxranrepckoro 6ananca (popma
1), puc. 12.
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A | B | C | D | E
1 HMcxogHeie naHHbie Boibopka w3 Byxrantepckoro Sanadca (chopma 1)
HazeaHne CTpokK Faznen |Kog cTpokk | Ha Hadano| Ha koHel
WKW pazfena OTHETHOMO |OTHYeTHOTO
3 nepkods nepkoda
3 |MTtoro no pazgeny | 190 53515 53596
4 |3anacobl [ 210 2532 4774
5 |HAC no npuobpeTeHHbIM LLIEHHOCTAM [ 220 396 691
& |HenoKpbITbld yOBITOK NpoLWNAbIX NeT [l 465 0 0
7 |HenokpbITblid y6bITOK OTYETHOrO roga [ 475 0 0
§ |Kanutan u pesepebl 11 490 52979 53205
9 |donrocpoyHble NaccUBbl IV 590 0 0
10 | 3aAMbl U KPEAMWTDI W 610 28450 26719

Puc. 12. BeiGopku 6anaHCOBBIX cTaTe AJs OLEHKH PUCKA MTOTEpH
(MHAHCOBOW YCTOWYUBOCTH
2. [IpoBoauTCs MpeABapUTEIHHOE arpErUPOBAHIE HEKOTOPBIX OTHOPOIHBIX MO COCTaBY AIEMEHTOB
0aaHCOBBIX CTATEH MO CIEAYIOIINUM MTOKA3aTENIM:

a) ompeeNsieTcs CyMMapHasi BellmurHa TpedyeMbix 3amacos (ctp. 210) u 3atpar (ctp. 220)

BXOJIAIIMX B COCTaB MaT€pPHAIbHBIX 00OPOTHBIX AKTHBOB
33 =crp. (210 + 220); (5)

0) ompenenseTcss BO3SMOKHOCTA UCTOYHUKOB (DOPMHUPOBAHUS TPEOYEMBIX 3aITacoB U 3aTpaT:

- coOcTBeHHBIX 000poTHBIX cpeAcTB (COC), yYUTHIBAIOMIUX: COOCTBEHHBIN KAalMTal U PE3epPBbI
(ctp. 490), BHEOOOpOTHBIE aKTUBHI (CTP. 190), HE MOKPHITHIC YOBITKH MPOILIBIX JIET (CTP. 465) M OTYETHOTO
rona (ctp. 475)

COC = ctp. 490 - cTp. 465 - cTp. 475 - cTp. 190; (6)

- COOCTBEHHBIX U JIONTOCPOUHBIX 3aeMHBIX cpencTB (CLIN), B cocTaBe KOTOPHIX — JOMOJHUTEIILHEIC
JOJITOCPOYHBIE 00s13aTenbCTBA (CTp. 590), BKIIFOYArONHEe KPEAUTHI OAaHKOB, 3aliMbl, IPOYHE TOITOCPOUHBIC
00s13aTeNbCTBA CO CPOKAMU TorameHust 6osee 12 MecsleB mocie OTYETHOM JaThl

CJIN = ctp. (490 + 590) - cp. 190; (7)

- 00111eli BETMYMHBI OCHOBHBIX UCTOYHUKOB (hopmupoBanus 3armacoB u 3atpaT (OBU): coOcTBeHHBIE

1 JIOJITOCPOYHBIC 3a€MHBIC HCTOYHUKHU, KPATKOCPOUHBIE KPEAUTHI U 3aiiMbI (cTp. 610)

OBH = ctp. (490 + 590 + 610) - cTp. 190. 8)
CrpynnupoBaHHbBIC JaHHBIC PEJACTABISAIOTCS B TaOIUYHOM Gopme, puc. 13.
A | B | C | o | E |
13 CTpynnUpoBaHHLIe AaHHbIe
HazeaHue CTpokK Faznen |Kog ctpokw | Ha Hadano| Ha koHey
KW pasgena OTHETHOMD |OTHETHOMD
14 Mnepkoda nepikoda
15 |BHeoBopOTHbIE AKTUEDI | 190 53515 53596
16 |3anacbl U zaTpaTtbl (33) I 210 + 220 2928 5465
17 | ¥YObITKA Il 465,475 0 0
18 |KanwuTtan u pe3epebl 11} 490 52979 532056
19 | CobcTBEHHbIE 060pOTHBIE CpeacTBa (COC) 490 -190 -536 -391
20 |QonrocpoYHble NaccUBbl IV 590 0 0
CobBcTBEHHbIE W A0NTMOCPOYHbIE 3aE8MHbIE 490 + 590 -
21 [MCTOYHMEM (COKND -190 -536 -391
22 | 3aiimMbl W KpeduThl v 610 28450 26719
Obwan BefIM4NHA OCHOBHbBIX WCTOYHWKOB 490 + 590 +
23 [(OBW) +610-190 | 27914 26328

Puc. 13. CrpynnupoBaHHbI€ TaHHBIE 1JI11 OLIEHKH PUCKA MTOTEPH
($uHAHCOBON YCTOWYMBOCTH
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3. PaccunThIBAIOTCA TTOKa3aTeM 00eCIeYeHHOCTH 3aT1acoB U 3aTpaT HCTOUHUKAMH (opMupoBanus: + OF;
S+ ®A; S+ @O, puc. 2.14.

A | 8 [ ¢ | b [ E |
24
25 PacueT nokasaTenen obecneyeHHOCTW 3anacoB 1 3aTpar
26 WCTOYHNKAMW PUHAHCMPOBAHWA
Mokasatenb Ha Ha
Havano KOHeL|
97 nepuoga | nepuoaa
28 1. ObWan BeNWU4UHa 3anacoB W zaTpar (33) 2928 5465
29 |2. Hanwyne cobBCcTBEHHBLIX  060pOTHLIX cpedcTe (COC) -536 -391
3. Hanwuyne coBCTBEHHBIX U A0NMOCPOYHBIX 3a@MHbIX UCTOYHWKOB - -536 -391
20 | hyHKUMOHWPYHOWWA KanuTan (COW)
31 |4. O6wWwan Benn4uHa nctoYHukoe (OBK) 27 914 26 328
32 |5. Vianuwek (+) Wy HegocTaTok (-) COC: +9° = COC - 33 -3464 -5836
33 |6. Manuwek (+) W HegocTaTok (-) COW:  +&“*=can - 33 -3464 | -5856
34 | 7. Manuwek (+) unn HegocTaTok (-) OBU:  +®° = OBU - 33 24986 | 20863
8. TpexXKOMNOHEHTHBIA nNoKazaTenb TWNa PUHAHCOBOW cUTyauuu| S(dP) = S(P) =
35 |S(D) = [S (£ $); S (& °D); Sk ) [0.0.1] | [0.0.1]
< 1, ecitm @ = 0O
26 0, ecit @ =<0

Puc. 14. Pe3ynbrathl pacuera mokasaresei 00€CIie4eHHOCTH 3a1macoB
U 3aTpaT UCTOYHMKAMHU (PMHAHCUPOBAHUS

4. CocraBisieTcsi TPEXKOMIIOHEHTHBIH BekTop S(P), XapakTtepusyoomuil TN (UHAHCOBOU
CUTYallUU IO Pe3yJbTaTaM aHaJln3a 00eCIeYeHHOCTH 3aIllacoB U 3aTpaT UCTOYHUKAMU (POPMHUPOBAHHUS.

5. YcranaBnuBaercs THII (PMHAHCOBOW CHTYallU B 3aBHCHUMOCTH OT 3HAUYCHHUI KOMIIOHEHT BEKTOpa
S(D).

6. CtpouTcs 1MIKaja pucKa MOTepu MPEeanpusiTHEM (PHUHAHCOBOH YCTOMYMBOCTH B 3aBUCUMOCTU OT
TUna (UHAHCOBOM CUTYaIUH.

Jns BbIBOJAa NPEANPUSATHS M3 30H KPUTHYECKOTO U KAaTaCTPO(PHUECKOTO PHUCKOB MOXKHO
YBEIMYMBAaTh COOCTBEHHBIC OOOpPOTHBIE CPEACTBA W CHHXKATh TEKylMe (PUHAHCOBBIE MOTPEOHOCTH
(HarrpuMep, NOTPEOHOCTh B KPATKOCPOUHOM KPEIHTE).

VYeenmuuenne COC MOXHO 00ECTICUUTH CIICTYIOITUMU MYTSIMU:

- HapalMBaHHEM COOCTBEHHOro KamuTajga (yBEIMYEHHWEM YCTaBHOTO KamuTajga, CHIDKEHHUE
JVBHJICH/IOB M YBEJIMUYEHUEM HEPACIPENeICHHON IPUObUIN U PE3EPBOB, IOIBEMOM PEHTAOEIBHOCTH);

- YBEIMYEHUEM JOJIOCPOYHBIX 3aMMCTBOBAHUM, €CIM JOJITOCPOYHBIX KPEIUTOB B CTPYKTYpE
[IaCCHBOB OTHOCUTENILHO HEMHOT0;

- YMEHbILICHHEM HMMOOMIIM3allMOHHBIX CPEJCTB BO BHEOOOPOTHBIX aKTHUBAX (HO TOJBKO HE B YIIEpO
IIPOU3BOJICTBY) 3a CUET PEATU3ALMH UCIIOIb3yEMBIX TOBAPHO-MaTEPUAIIbHBIX LIEHHOCTEH.

CHuxeHue TeKylmux (pruHaHCOBBIX MOTPEOHOCTENH MOXKHO 00ECIICUUTH:

- YMEHBIIEHUEM 00OPOTHBIX aKTUBOB 33 CUET CHUKEHHS YPOBHS 3aI1acoB;

- CHUXXCHHEM JCOMTOPCKON 3aJ0JDKEHHOCTH M YMEHBIIEHHEM YAEIHHOIO Beca COMHHUTEIBHBIX
KJIMEHTOB;

- YBEIMUYEHUEM KpEAUTOPCKOW 3aJ0JDKEHHOCTHM IIyTEM YAJIMHEHHS CpPOKOB pACUETOB C
MOCTaBIIMKAMHU KPYIHBIX MAPTUH CBIPbs, MaTEpPHUAJIOB.

Bb1BosIBI IO pe3ynpTaTaM pacuyeToB AJIs JAHHOTO IIpUMeEpa:

1. 3anacel 1 3aTpaThl 00ECIIEYNBAIOTCS B OCHOBHOM 32 CUYET KPATKOCPOYHBIX 3aiIMOB M KPEIUTOB.
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2. ®UHAHCOBOE COCTOSIHME IMPEINPUATUS HEYCTOWYMBO M B Hayajie ¥ B KOHIE aHATM3UPYEMOTO
Mepuojia U COOTBETCTBYET 30HE KPUTHUECKOTO pUCKa.

3. Bo3MOkeH HEBO3BpaT MHBECTUPOBAHHOTO KalKTalla B 30HE KPUTUYECKOTO PUCKA.

Jis cHUKeHUs ypOBHSI puUCKa MOTepU (PUHAHCOBOW YCTOWYMBOCTU MPEANPHUSATHS, HEOOXOAUMO
ONITUMHU3UPOBATH CTPYKTYPHI 3aI1acOB M 3aTpar.

OO06ecneunTh HU3KUN YPOBEHb PHUCKA MOTEPH MPEANPHUATHEM (PUHAHCOBOM YCTOMYMBOCTH MOKHO
ONarompusATHBIM COYETAHMEM YETBIPEX XapaKTePUCTUK (HUHAHCOBO-XO3AWCTBEHHOTO IIOJIOKEHUS
MIPEPUATHS:

- BBICOKOW TIATEKECIIOCOOHOCTH, T.€. CIIOCOOHOCTH HCIPABHO PACIUIAYMBATHCS IO CBOMM
00513aTeNILCTBAM;

- BBICOKOHM JMKBHUIHOCTH OayiaHca, T.e. JOCTAaTOYHOM CTEMEHM MOKPHITUS 3a€MHBIX I1aCCHBOB
aKTUBaMU C COTJIACOBAaHHBIMU CPOKAMHU IMOTAIICHHsI 00513aTENbCTB;

- BBICOKOI KPeUTOCIIOCOOHOCTH, T.€. CIIOCOOHOCTH BO3MEIIATh KPEAUTHI C MPOLIEHTAMHU U APYTHe
(hMHAHCOBBIC U3JICPKKU;

- BBICOKOW PEHTa0EIbHOCTH, T.€. 3HAYUTEIbHON MPUOBUIBHOCTH, 0OecieynBaromeil Heo0X0auMoe
pa3BUTHE MIPENTPUITHSL.

Hcnonp3ys qaHHbIE TPEANPUATHS — 0a3bl IPAKTHKHU, OCYILIECTBUTH pacueT OLIEHKU PUCKa aKTUBOB
10 CTENEHU UX JTUKBUIHOCTH.
Kputepuu u 1mikana olieHHBaHUA 110 OLEHOUYHOMY cpeAcTBY «KoHTponbHas paboTay

Ixana oneHuBaHusd o
Kputepuit onennBanus
(uHTEpBaAN OANITIOB)
5) KonrtponbHast paboTa BbIIIOJIHEHA HA BBICOKOM YPOBHE (ITpaBUIIbHBIC
otBeThI fanbl Ha 90-100% BompocoB/3aaq)
4 KonTtponbHast paboTa BBIIIOJHEHA HA CPEIHEM YPOBHE (IIPaBUIIbHbIC
OTBETHI JaHbl Ha 75-89% BompocoB/3a1a4)
3 KonTpomnpHas paboTa BBIIOJHEHA HA HU3KOM YPOBHE (IIPaBHIILHEIC
otBeThI Janbl Ha 50-74% Bompocos/3a1a4)
2 KonTpomipHast paboTa BBINOHEHA HA HEYAOBIECTBOPUTEIIHHOM YPOBHE
(mpaBUIIbHBIE OTBETHI 1aHbl MeHee yeM Ha 50%)

OOHJIbI OLIEHOUYHbIX CPEJICTB
JUIS1 TIPOMEXYTOYHOM ATTECTALIMU
Haznauenune: ®OC mnpenHa3zHayeH 9 KOHTPOJISI M OLEHKU MPOMEKYTOUHBIX PE3yJbTaTOB OCBOCHMS
yaeOHoM quciuruiiHbl «IIporeccsl aHanmm3a u yrpaBieHus puckamu B oomacta UT».
dopma TPOMEKYTOUHON ATTECTAI[MU: 3a4ET.
[IpoMexyTouHass aTTecTalds MPOXOJUT B MUCbMEHHOM (opMe W BKIIIOYAET TEOPETUYECKYIO YacTb
(pacKpbITh JBa TEOPETUUECKHUX BOIIPOCA).
Bpewms BeimonHenus — 40 MUHYT.
VYcnoBus BBIOTHEHUS: KAOMHET, TECTOBasi porpaMMa JIn0o pa3aTouHbIA MaTepual.
Ilepeyennb BOnpocoB K 3a4yeTy

. CyIIHOCTB HEOIPeIeTICHHOCTH M X03SHCTBEHHOTO PUCKA.

. Obm1ast XxapakTepUCTHKA X035 HCTBEHHBIX PUCKOB, UX KIacCU(pUKAIHSL.

. [lonsaTue puHAHCOBOTO pHCKA, €T0 OCOOCHHOCTH U BUJIBI.

. OcHOBHBIE (haKTOPHI, BIUSIONINE HA YPOBCHb (DUHAHCOBBIX PUCKOB MPEIPUITHS
. PUCK-MeHEDKMEHT Kak cOoCTaBHAs 4acTh (PMHAHCOBOT'O MEHEIKMEHTA.

. Konrenmust kommpomricca MeXIy pUucKOM U IOXOJHOCTBIO.

. KoHmerust onepanmoHHOro U UHAHCOBOTO PUCKOB MPEITPUSTHSI.

. CyIHOCTh pUCK-MEHEDKMEHTA, €T0 LETH U 331a49H

0 3 N L AW~
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9. O0BEKTHI U CYyOBEKTHI PUCK-MEHEIKMEHTA

10. IIpuHIMIBI pUCK-MEHEKMEHTA

11. Coneprxanue MOTUTUKA YIPABICHUS (PMHAHCOBBIMU PUCKAMHU

12. MeTonb! yripaBieHus (UHAHCOBBIMH PUCKaAMHU

13. CiocoOsl CHUKEHHSI (PUHAHCOBBIX PUCKOB

14. MeTozp! OLIEHKH (PMHAHCOBBIX PUCKOB

15. ITokazaTenu OlLIEHKH pUCKa

16. KauecTBeHHBII aHAIN3 PUCKOB

17. Konn4yecTBEeHHBIN aHAIU3 PUCKOB

18. 30HBI U 00J1ACTH PHUCKOBOM NESTEIHLHOCTH

19. DKOHOMHMKO-CTaTUCTUYECKHE METOAbI OLIEHKH PUCKA.

20. O1eHka pucKa CTPYKTYpbl aKTUBOB 10 CTENIEHU UX JTUKBUIHOCTH

21. OteHka prcKa MOTepH IUIATEKECTIOCOOHOCTH MO a0COMIOTHBIM MOKA3aTeNsIM.

22. OtieHKa pUCKa MOTEPH TUIATEKECTIOCOOHOCTH MO OTHOCUTEIHHBIM TIOKA3aTEIISIM
23. OueHka pucka notepy (GUHAHCOBOW YCTOMYHMBOCTHU MO aOCOTIOTHBIM MTOKA3aTEIISIM.
24. OnueHka pucka norepy (PMHAHCOBOW YCTOMYHMBOCTH TTO OTHOCUTEIBHBIM ITOKA3aTEIISIM.
25. Ouenka pucka 0aHKPOTCTBA MPEIIPUSATHS 110 POCCUIHCKUM MOJIEIISIM.

26. Ouenka pucka 0aHKPOTCTBA MO MEXTYHAPOAHBIM MOJIEIISIM.

27. Buapl puCKOB HHBECTHUIIMOHHBIX IPOECKTOB

28. KauecTBeHHBIE METO/bI aHATIN3A PUCKOB MHBECTULIMOHHBIX TPOEKTOB.

29. KonuyecTBEHHbIE METO/IbI OLIEHKH PHUCKOB MHBECTULIMOHHBIX MPOEKTOB.

30. ITonpaBku HA PUCK IIPU BEIOOPE CTAaBKU AUCKOHTHPOBAHUSI.

31. Mepbl CHUKEHUSI MHBECTULIMOHHBIX PUCKOB

32. Puck MHBECTUPOBAHUS B OT/ACIbHBIN (DMHAHCOBBIN aKTHB.

33. Puck MHBECTUIIMOHHOTO OPTdeIs.

34. Mojenb yBSI3KH CHCTEMAaTHYECKOTO PUCKA M TOXOTHOCTH 1eHHbIX Oymar CAPM (Capital
Asset Pricing Model).

35. CriocoObl CHUKEHUSI PUCKA MHBECTUITMOHHOTO MTOPTQhEs.

36. Ananu3 6e3yOBITOYHOCTH U TPOU3BOICTBEHHBIN PUCK KOMITAHUH

37. OueHka prcka NpUBJICUEHUS 3a€MHBIX CPEACTB C Hcnolib3oBaHueM DDP.

38. OneHka JeHEeKHBIX TOTOKOB € y4ETOM (PaKTopa pUcKa.

39. Bzaumocss3s nokasarenss WACC u pucka koMrmanuu/

40. ITokazarenu 3xkoHOMHYECKOTO 3P dekTa u 3pdexkTuBHOCTH ¢ yueToMm pucka: EVA, RAROC.
Kpurepuu u mkasna olieHHBaHUS K IPOMEKYTOUHON aTTECTAllUU «3aueT»

XapaKkTepuCTUKA 3HAHUS [IPEIMETA U OTBETOB 3a4eTsl

CryneHt riyO0oko M B IHOJHOM OOBEME BIaleeT MPOTPAMMHBIM MaTEpUAJIOM. 3a4TEHO
I'paMOTHO, UCYEPIIBIBAIOIIE U JIOTUYHO €r0 U3J1araeT B YCTHOM WJIU ITMCBMEHHOU
¢dopme. Ilpu 3TOM 3HAET PEKOMEHIOBAHHYIO JIUTEPATYPY, MPOSIBIAET TBOPUECKUN
MOJIXO/ B OTBETAaX HA BOMPOCH! U MPABMUIBHO 0OOCHOBBIBAET MPUHSATHIC PEIICHUS,
XOpOIIO BJIAZICET YMEHHUSIMH M HABBIKAMU IIPH BBINOJHEHUH NNPAKTUYCCKUX 33]1a4.

CryzneHT 3HaeT NMpOrpaMMHBIM MaTepuall, IPaMOTHO U IO CYTH M3Jaraer €ro B
YCTHOM WM TUChbMEHHOM (opme, Oomyckas HE3HAUYUTEIbHbIE HETOYHOCTU B
YTBEPKACHUAX, TPAKTOBKAX, ONPEAEICHUSAX U KAaTErOpHUsIX WIM HE3HAYUTEIIbHOE
KoJr4uecTBO omnoOoK. [lpu 3ToM BinageeT HEOOXOUMBIMUA YMEHUSIMU U HaBbIKaMU
IIPY BBIIIOJIHEHUY MPAKTUUYECKUX 3a4a4.

CTyneHT 3HAeT TOJBKO OCHOBHOM MpPOTrpaMMHBIA MaTepual, IOIyCKaeT
HETOYHOCTH, HEJOCTATOYHO YETKHE (OPMYIUPOBKH, HEMOCIEI0BaTeNbHOCTh B
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OTBETaX, U3JIara€MbIX B YCTHOW WJIM MUCbMEHHOU Gopme. [1pu 3TOM HEToCcTaTOYHO
BJIaACCT YMCHHUSIMU UM HABBIKAMU TIIPH BbIIIOJHCHWUU MPAKTUYCCKUX 3aJad.
Jomyckaet 10 30% ommOOK B M3JIaracMbIX OTBETaX.
CryneHT He 3HAeT 3HAYMTENBHOM 4YacTu MporpaMMHoOro Marepuaina. Ilpu stom HE 3a4TE€HO
JOTyCKaeT MPUHIMIHAIIbHbIE OIIUOKU B JOKAa3aTeNbCTBAX, B TPAKTOBKE MOHATHI U
KaTeropyuil, MpOSBIAECT HU3KYIO KYJIbTYpy 3HAHMM, HE BIAACET OCHOBHBIMHU
YMEHUSIMH M HaBbIKAMU TpU BBIMOJIHEHUUM NpakTHUecKux 3aaad. CTyIaeHT
OTKaA3bIBACTCA OT OTBCTOB HA JOIMMOJIHUTCIIBHBIC BOIIPOCHI.

9. OcoGeHHOCTH OpraHu3anvu OO0y4YeHHsl AJs JIMI € OTPAHMYEHHBIMH BO3MOKHOCTSIMHU
3110POBbSI H HHBAJINI0B

[Tpu HeoOxoauMocTH paboyas nmporpaMMa Y4eOHOU TUCIUILIMHBI MOXKET ObITh aIanTHPOBAaHA IS
obecriedeHrs: 00pa30BaTENBHOTO TpOIlecca MHBAIUAOB W JIMI C OTPAHUYCHHBIMH BO3MOKHOCTSIMHU
3/I0pOBbS, B TOM YHUCJIE€ C IPUMEHEHHUEM DJIEKTPOHHOTO OOyUeHHUsl U AMCTAHIMOHHBIX 00pa30BaTENbHbBIX
TEXHOJIOTH.

st aToro Tpebyercs 3asBIEHHE CTyAEHTAa (€ro 3aKOHHOTO TMPEACTABUTENS) M 3aKIIOUYCHHE
ncuxonoro-meauko-negarornyeckoit komuccuu (IIMIIK). B cinygae HeoOXoaumocTu oOydaromumcs 13
qyclia JIMI C OTPaHMYEHHBIMH BO3MOXXHOCTSMHU 30pOBBsl (1O 3asBIEHUIO OOydarolierocs), a Juist
WHBAJINIOB TAaKK€ B COOTBETCTBUHU C WHIUBUAYATHHOW MPOTpaMMON peabuIuTalMd WHBAIAIA MOTYT
MpeyiaraTbCs CeIyIolre BapuaHThl BOCIPUATHS yueOHON HH(GOpMaIlUU C y4€TOM MX WHIUBUAYATbHBIX
NCUXO(PHU3NUECKUX 0COOCHHOCTEH:

— CO3[JaHMe TEKCTOBOW BEpCUU JIOOOTO0 HETEKCTOBOTO KOHTEHTa Ui €ro BO3MOXKHOTO
npeoOpa3oBaHus B adbTepHATUBHBIC (POPMBI, YIOOHBIE IS Pa3IMYHBIX MOJIE30BaTENCH;

— CO3/1aHue KOHTEHTA, KOTOPBIH MOYHO MPEICTAaBUTh B PAa3IMYHBIX BUIaX 0€3 MOTEPH TaHHBIX WIN
CTPYKTYpBI, IMPEIyCMOTPETh BO3MOXKHOCTH MAacIITaOMpOBaHUS TEKCTa M HM300pakeHHH Oe3 moTepu
KauecTBa, MPEAYCMOTPETh JOCTYITHOCTh YIPaBIE€HUS KOHTEHTOM C KJIaBUATYpHI;

— CO37laHHE€ BO3MOXKHOCTEH JUIsi 00y4aromuXxcsi BOCIPUHUMATh OJHY U Ty € HH(OpMAIHIO U3
pa3HbIX MCTOYHUKOB, HAapuMeEp, TakK, YTOOBI JHIAa C HapYUICHUSIMH cllyXa HOJydalu HHQOpMAaIUIo
BU3YaJbHO, C HAPYIICHUSIMU 3PCHHSI — ayHAIILHO;

— NPUMEHEHHE MPOTPAMMHBIX CPEACTB, 00ECIEYMBAIOUINX BO3MOXHOCTh OCBOEHHS HaBBIKOB U
yMeHHH, QOpMUPYEMBIX AUCHUILTUHONW (MOIyleM), 3a CUYET aJbTEPHATUBHBIX CIIOCOOOB, B TOM YHCIIE
BUPTYaJIbHBIX JIAOOPATOPHI U CUMYJISLIMOHHBIX TEXHOJIOTHUI;

— MPUMEHEHHUE AIIEKTPOHHOIO OOYYEHHs, JUCTAHIIMOHHBIX OOpa30BATENbHBIX TEXHOJOTUH IS
nepenayv  MHGOpPMAIMM, OpTraHU3allMd pa3IUYHbIX (OPM HUHTEPAKTUBHOM KOHTAKTHOW pabOThI
o0yyJaroIerocsi ¢ mpenojaBareieM, B TOM YUCIIe BEOMHAPOB, KOTOPbIE MOTYT OBbITh MCIIOJIB30BaHbI JJIS
MIPOBEICHUS BUPTYAJIbHBIX JIEKIIUH C BO3MOKHOCTBIO B3aUMO/ICUCTBUS BCEX YYACTHUKOB TUCTAHIIMOHHOTO
oOydeHUsl, TPOBEJICHUS CEMUHAPOB, BBICTYIUICHHS C JOKJIaJaMHd W 3allUThl BBIIOJHEHHBIX pPaboT,
MPOBEJICHUS] TPEHUHT OB, OPraHU3aIK KOJUIEKTUBHOU pabOThI;

— MPUMEHEHHUE AIIEKTPOHHOIO OOYYEHHs, JUCTAHIIMOHHBIX O0Opa30BATENbHBIX TEXHOJOTUH IS
opranuzanuu GopMm TeKyIIero U MpoOMeXyTOYHOT0 KOHTPOJIS;

— YBEIWYECHHE MPOJODKUTEILHOCTH CHAauyd OOy4YalolIMMCs WHBAJIAIOM WM  JUIOM C
OTPaHUYEHHBIMU BO3MOXXHOCTSIMU 3710pOBbSI ()OPM MPOMEKYTOYHOM aTTECTallMM IO OTHOILIEHUIO K
YCTaHOBJICHHON MPOJIOJHKUTEIBHOCTU UX CIAUH:

— MPOJOJKUTENBHOCTh ClayM 3a4éTa WM dK3aMeHa, IPOBOJAMMOIO B MHCbMEHHOH (opme, — He
6onee ueM Ha 90 MHUHYT;

— MPOJOJDKUTENBHOCTh TMOATOTOBKM 00ydYalollerocs K OTBETY Ha 3auyéTe WM DK3aMeHe,
MPOBOJIMMOM B yCTHOH (popme, — He Oonee yem Ha 20 MHUHYT; — MPOAOJDKUTEIBHOCTh BBICTYIUICHUS
oOydJaromierocs Mmpu 3amuTe KypcoBoi paboThl — HEe Oosiee yeM Ha 15 MUHYT.
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JIner n3MeHeHMii ¥ 1OMOJTHEHH I

/o

Bunsl nononHenuii u
U3MEHEHUHU

JlaTa 1 HOMep MPOTOKOJIa
3acemanus Kadeapol
(xadenp), Ha KOTOPOM ObLTH
paccMOTPEHBI U
0J100pEHBI UBMEHEHUS U
JIOTIOTHCHUS

[Toamucs (¢ pacmudpoBKoOit)
3aBeqyrouero kadenpoit
(3aBenyromux kKadeapamu)
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