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CTpyKTypa M cofepkaHHue QU CUUILTHHbBI

1. Hesn n 3a1a4M JMCHUILINHBI, €e MeCTO B Y4eOHOM Ipouecce

Kypc «Ilponeccel ananuza u ynpasieHus puckamu B obmactu UT» mMeer cBoeil menbio: aaTh
IpeACTaBIeHUE 00 OCHOBaxX MOJAEIUPOBAHMSA HKOHOMHYECKHX IIPOLECCOB B YCIOBUSIX DHUCKa,
CocoOCTBOBATh TMPUOOPETEHHIO HABBHIKOB B OIPEICICHHH ONTHMAJbHBIX CTPATErHid B CUTYalHUsX,
CBS3aHHBIX C PUCKOM Ha OCHOBE HMCIIOJIb30BAHNS S3KOHOMUKO-MATEMAaTUYECKUX METOIOB.

3amaum Kypca: TpaHchopMaIys yxe MOJyIeHHBIX SKOHOMUYECKUX 3HAHUN, OPUCHTUPOBAHHBIX, B
OCHOBHOM, Ha JI€TEPMUHUPOBAHHBIE SKOHOMHYECKHE IIPOLECCHl B HAIIPaBICHUU OCO3HAHUSA POJU
CTOXaCTHYECKUX (PaKTOPOB B SKOHOMHUYECKOU TEOPHHU U TPAKTHKE.

2. Mecto aucuumiimHbl B cTpykType OOII BO. TpebOoBaHusi K pe3yiabTaraM OCBOEHHA
co/iep KaHusl AUCHUILINHBI

Hucuunnuna «[lpoueccel aHanu3a M ympaBieHuss puckamu B obmactu UT»  saBnsercs
(hakyITbTaTUBHOM.

Heo0xouMbIMH yCIIOBUSMU AJ11 OCBOEHUS AUCLUIUIMHBI SIBIISIOTCS:

3HaHUA: MeToabl IPUHATHE PELICHUN B YCIIOBUAX HEONPEIEICHHOCTH U pucKa. VIrpsl ¢ HyneBou n
HEHYJeBON CyMMOM. AHTaroOHUCTUYECKUE U HEaHTaroHucTuueckue urpbl. Urpossie crpareruu, CTpykTypa
aKTUBOB U NacCUBOB npeAnpusatus. HopmupoBanue 060poTHBIX cpencTB. 3aTpaThl U NpUObLIL. DakTOpHI,
BIIUSIONIME HA MPHUOBUIBHOCTD MPEANPUATHS. AHAIU3 MPOU3BOJACTBEHHO-XO3SIMICTBEHHON NEATEIbHOCTH
KOMITaHUH,

YMEHHUS:

OIICHUBAaTh CTOMMOCTbH, BHYTPEHHIOIO JOXOJHOCTh (PMHAHCOBBIX HMHCTPYMEHTOB. Omnpenensirtsb
Jroparuio ¥ BeITyKIocTh obmurarmii, NPV u IRR npoektoB. CTpouTh BpeMEHHYIO KPUBYIO MPOIIEHTHBIX
CTaBOK.

OTIpeNeNATh IeHY OIIIMOHA HAa OCHOBE OMHOMHUAIBHON Mozenu u mojaenu bimka-Ilonca. Ymers
MOJIEIMPOBATH LIEHY aKIIUU METOJIOM CIIy4ailHOro OyKIaHusl.

CTPOUTH MHOXECTBO A(P(HEKTHUBHBIX MOPTdenaeii Kak ¢ HaOOPOM PHUCKOBBIX aKTHBOB, TaK M C
BKJIFOYEHHEM Oe3pHUCKOBOro akThBa. CTPOUTH JMHHUIO PhIHKA KaluTaja, JUHUIO PhIHKA LIEHHBIX OyMmar,
ONPEACIIATh PHIHOYHBIE U HEPHIHOYHBIEC PUCKHU.

CTPOMTH MPOCTEHIINE MO KPYrooOOpoTa CpeICTB KOMIIAHUH, BKJIFOUATh B HUX ONEPALIMOHHBIN
U (PMHAHCOBBIA PBIYArH, CTPOUTHh MOJAEIM JIBHKEHUS JCHEKHBIX CPEICTB M MOJIEIH YUCTBIX JICHEKHBIX
IIOTOKOB

OLICHUBATh (PUHAHCOBYIO YCTONYMBOCTh U BEPOSITHOCTh OAHKPOTCTBA U3BECTHBIMU METOIAMHU.

[0 aNpPHOPHBIM JAHHBIM (MCTOPUYECKHM JAHHBIM) U alOCTapUOPHBIM JAaHHBIM (3KCIIEPTHBIM
OLIGHKaM) CTPOUTb BBIOOPOUYHBbIE (DYHKLUHU pACHpPEIETICHUs, ONpPEAeIiATh BbIOOPOUYHYIO CPEAHIO H
aucriepcuto. OlleHNBaTh KaueCTBO BBIOOPOYHBIX AaHHBIX. ONpeaensTh KOBAPHALUIO U KOPPEIALHUIO.

CTPOUTH PEIrPECCUOHHBIE MOJIEIIN U OLIEHUBATh UX IapaMETPBI.

ONpeNeNiATh BEPOSITHOCTU CIy4alHBIX COOBITHH, HCHOJIB30BATh M3BECTHBIE pacHpeAeIeHUs
CJIy4aliHbIX BEJIMYMH JJIsl OLIEHKH BEPOSATHOCTH MONAJaHus B MHTEpBal, IPUMEHATh MeTo] MoHTe-Kapio
JUISl IPAaKTUYECKUX PACYETOB, CTPOUTH AJITOPUTMBI CITYYalHOTO OJIYKIaHHUS.

ONpeneNiTh CTPYKTYpY aKTMBOB M NAcCCHBOB NPEANPHITHS, OLIEHUBATh 3aTpaTbl M IMPHOBLIb,
paccUUThIBATh SKOHOMUYECKUE KO DHUIIMEHTHI.

CTPOMTBH MATPHILy BBIUTPHILICH W MaTpuily yuiepOa, MIPUMEHATh U3BECTHbIE CTPAaTEruu BHIOOPA B
YCIOBUSAX HEONPEEIEHHOCTH U PUCKA

OcHoBbIBaeTcsl Ha 0a3ze TUCHMILIMH MPEAbIIYIIEr0 YPOBHS 00pa30BaHUs U ABJISAETCS JIOTHYECKUM
MPOJOJDKEHUEM COJAEPIKaHUS TUCHUIUIMH NMPO(EeCCHOHANBHOTO IUKIIA. SIBIISETCSI OCHOBOM Ui M3y4eHUs
CIENyOINX AucUMIINH: «busHec-aHamm3», «MaTemaruueckue MeETOAbl M MOJENM PHIHOYHOU
SKOHOMHUKHN», «YTpaBieHue OusHec-poueccaMmn», «HenuHelHbI# aHanM3 M HPOTHO3MPOBAHUE
(MHAHCOBBIX PHIHKOBY, «AHAJIN3 U MPOrHO3UPOBAHHE COLUATBHO-?KOHOMUYECKHX MPOLIECCOBY.
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3. TPCGOBaHI/Iﬂ K pe3yjbTarTaM 0CBOCHHUSA COACPRKAHUA THCIHUIIIINHBI

Kon u HanMeHoBaHue | MHaukaTopsl noctvxkenuit | Ilepeuens IJIAHUPYEMBIX
KOMIIETEHIIUU KOMIIETEHIIUH (o | pe3yabTaToOB

peann3yemMoi JUCIUILUIUHE)
[1IK-3. Cnocoben mnpumensts | [1K-3.1. Crioco6eH | 3HaTh: METO/BI U CPE/ICTBA AHAJIN3A,

METOJIbl CHCTEMHOI'O aHaliu3a | OCYIIECTBIISITh  OLICHMBAHUE | U YIIPABIICHUS pUCKAMU
IUIsl MOJENMPOBaHUs Ou3HEC- | pUCKOB B (pUHAHCOBOM chepe M | YMeTh:  OCYIIECTBIIATH  OIECHKY

IIPOLIECCOB, OCYILECTBIIATh | CTPAXOBAHUS (UHAHCOBBIX U CTPaxOBBIX PHUCKOB,

IIPOEKTUPOBAHUE u UCIOJIb3YSl ~ METOJABl  aKTyapHOU

TpaHchopMaIHIo MaTeMaTHKH

apXUTEKTYpbl OpraHu3aluu Bnagers:  HaBbIKAMU  IPUHATUSA
pemeHui B YCIIOBHUSIX

HEOTIPEJICICHHOCTH W PHCKa B
¢unancoBor chepe U chepe
CTpaxoBaHUs

4. CTpyKTypa U coepKaHue TUCHHIIMHBI

4.1. O0beM y4eOHOIi JUCHUIIIMHBI U BUAbI Y4eOHOH padoThl
O0beM yacos (3a4. ef1.)

Bupa yueOHo# padoThbl Ouynas ¢popma O4Ho-3204Hast 3a04HasA
dhopma dpopma
O0beM yueOHOI TMCHUIIHHBI (BCEro) 72 72
(2 3a4. en) (2 3a4. ex)

Oo0s3aTesibHAsE ayJAUTOPHAsi yuyeOHas
HArpy3ka AU CHUILTHHBI (BCEero) 28 4
B TOM 4HcJe:
Jlexmun 14 2
CemMuHapCKue 3aHATHS - -
[TpakTrueckue 3aHATHS 14 2

JlaGopaTopHbie pabOTHI - -
Kypcosas paboTta (KypcoBOii MPOEKT) - -
Jpyrue ¢GopMbl U METOJbI OpraHU3aIH
00pa3oBaTeNbHOTO TMpolecca (pacyeTHo-

rpaguveckue paboTHI, IPYIIOBBIE
JMCKYCCHH, POJICBBIC WIPbI, TPCHHUHT, - -
KOMIIBIOTEPHBIE CUMYJISIITUH,

WHTCPAKTUBHBIC  JICKIIUH, CEMHUHApHI,
aHaJIN3 JICJIOBBIX CHUTYaIlUi | T.I1.)
CamocrosiTesbHass ~ paboTa  CTyJCHTa
(Bcero)

dopma aTTecTanumn 3auer 3a4eT

44 68

4.2. Conep:xanue pa3ieoB TUCHUILIHHBI

Tema 1. OBIITUE ITIPE/ICTABJIEHUA Ob 9 KOHOMHYECKHUX PUCKAX

CyIIHOCTh PUCKA, OCHOBHBIE 3JIEMEHTHI, IPUYMHBI BOSHUKHOBEHU. OOBEKTHI pHCKa: UMYIIECTBO;
J0XOJIbl; CBOOOJA OT OTBETCTBEHHOCTH; KJIOUeBOM mepcoHan. OOImias XapakTepUCTHKAa M CTPYKTypa
00beKkTOB pucka. CyOBeKThl pUCKa: MPEANPUHUMATENN; HHBECTOPHI; CHEKYISIHTHI, MeHemKepbl. Oomas
XapakTepUCTUKA. Buipl oTHOIIEHUH MEXTy CyObeKTaMHU M 0ObeKTaMH pucka. DakTopbl pucka: oduias
XapaKTepUCTHKA, CTPYKTypa U METO/bI Mpe/ICTaBleHus. BHyTpeHHe U BHeIIHue (akTopsl pucka. Buabl
ymepb6a ot pucka. Iloctpoenne Mopnenedt curyauuu pucka. [IpyuMHBI BO3HMKHOBEHHS pPHCKA.
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Knaccugukanus puckoB. XapakTepuCTUKa CUCTEMBI yIpaBieHus puckamu. CyTb, IPUYHHBI, POLEAYPHI
1 GopmMa yrmpaBieHus: pucKaMu. 3a7a4u, pelraeMble Ipy yIpaBJieHUH puckaMu. KoHIenus npruemMaeMoro
pucka. CBsi3b IPUEMIIEMOTO PUCKA C 3KOHOMUYECKHUM IIUKJIOM, LIUKIOM U3HU KOMIIaHUH, ITPOTYKTOBBIM
ukiIoM. OCHOBHBIE TPUHIUIIBI YIIPABJICHUSI pUCKOM (M30exaHue, CHUKECHUE, IPHUHATUE, OTKA3). DTaIlbl
mpoliecca yrpaBieHUs] PUCKOM (BBISIBJICHHE U OLIEHKA, CPAaBHEHHE METOJIOB BO3/ICHCTBHS HAa PUCK, BBIOOD
METOJIOB BO3/ICUCTBUS HA pHCK). MicTrounnku punancupoBanust prucka. CTpyKTypa 3aTpat mpH pa3InIHbIX
MeTOJaX yIpaBJIeHHUS PUCKOM. AHaN3 3((HEKTUBHOCTH METOJIOB YIIPABIICHHUS PUCKOM - OOIIHME TOIXO/IBI,
SKOHOMMUYECKUE KPUTEPHUU.

Tema 2. METO/IbI OIIEHKH SDKOHOMHUYECKHX PUCKOB

CraTucTryeckre U BEpOSITHOCTHBIE METO/Ibl OLIEHKH PUCKA: BEPOSITHOCTh HACTYIUIEHUSI PUCKOBOTO
coObITHS; (PYHKUMH paclpeneseHus] ClydailHON BEJIMYUHBI, XapaKTepU3YIOUIEHl PpHCKOBOE COOBITHE;
BEPOSITHOCTh TOMAJaHMs CIy4yallHOM BENWYMHBI, XapaKTepU3YIOUIEHl pHUCKOBOE COOBITHE B 3a/laHHBIN
MHTEPBAJI; BEPOSTHOCTh OTKJIOHEHHUS OT CPEIHEro 3HAaueHWs; MaTeMaTH4yeckoe oOKujaaHue (Haubosee
BEPOSITHOE  3HAUYEHHWE  OLIEHMBAEMOro  IapaMmerpa),  IOJABEP)KEHHOIO  MCKa;  JTUCHEpCHus;
CPEIHEKBAPaTUYECKOE OTKJIOHEHHe; KodpduuueHt Bapuaiuu. [loctpoeHune BbIOOPOYHBIX (QYHKIUI
pacnpeneneHusi s OUEHKHA puckoB. Mcmonws3oBanue pacnpenenenuil Ilyaccona, bepuymnu, [Maycca,
Bonbivana nis oueHku pucka. Poib 1 MECTO HOPMaJIbHOTO paclpeesieHUs] B OIIEHKE pHCKa, MPaBUiIo
TpeX CHIM B OLleHKe prcka. OneHKH pucka ¢ nomoupo Metona Monte-Kapno. Mcnons3oBanue nepesa
pelIeHni /Ui OIIeHKU prUcKOB. MoJienupoBaHue ciaydafHbIX OnyxaaHui, mpouecc Bunepa, nponecc Uto.
[TocTpoeHrie MaTpullbl pEeIEHUI U OLIEHKA PUCKOCOJEpKAIIMX cTpaTeruil. MoaenupoBaHue NoBEACHUS
PHCKOCOEpKAIIUX OOBEKTOB Yepe3 MOJIENHU CiydailHoro OmyxxnaHue. VMcmosnbp3oBaHne OMHOMHAIBHON
MO/ISITH JIJIsl OLIEHKH PUCKOB, IEHHOCTH o1 prckoM (value at risk (VaR)). Merto sl moctpoenus npoduieit
PHUCKOB.

CrnenunaibHble METOABl OIEHKH PHUCKOB: KO3(PuIimeHT «Oera» Kak Ccrmocod OIEHKH
CUCTEeMAaTUYECKUN pPHUCK (UHAHCOBBIX aKTHUBOB; [IOpallUs KaK CHOCOO0 OIEHKH YYBCTBUTEIHHOCTH
(MHAHCOBBIX aKTHBOB K M3MEHEHHIO MPOICHTHOMW CTAaBKH; MCIOJIb30BaHKe pa3pbiBoB (GAP) st oleHKH
YyBCTBUTEJILHOCTH aKTUBOB U MACCHBOB OPraHM3aIlMM K PUCKY MPOLEHTHON CTaBKHU; YPOBEHb 3aIlacoB U
PE3epBOB aKTHBOB KanuTajia ; KodpGUIUEHTH! JIUKBUAHOCTH, ((PUHAHCOBON YCTOMYMBOCTH; YPOBEHb PUCKa
(uHAHCOBOIO pblYara; YpOBEHb pPHCKAa OINEPAllMOHHOTO pblyara; KOIPQHUIMEHTHl 3IaCTUYHOCTH
pa3IMYHbIX TOKa3aTesel; CHUCTeMa OLIEHOK KPEIUTHOTO PHCKAa; WHICKCHI BEPOSITHOCTH. OaHKPOTCTBA,
KPECIUTHBIC ¥ MHBECTHIIMOHHBIE, PEHTHHIH, IICHHOCTH o1 puckom (Value at risk — VaR), NPV, IRR.

DKcrepTHbIE METO/Ibl OLIEHKU PUCKA. Y CTONYMBOCTh SKCIIEPTHBIX OILICHOK. MeToAbl OnpeaesieHus
COTJIACOBAHHOCTHU SKCIIEPTHBIX OI[CHOK.

Tema 3. CIIOCOBbI MOJETHPOBAHHA PUCKOBBIX CUTYAL[HH

Crnioco0s1 hopmanuzanuu pucka. OcOOEHHOCTH BBIJEICHUS OYyIYIIUX COCTOSHUN SKOHOMUKH MPU
aHalM3e CHUTyaluu pucka. lcxoaHble TONOXEHUS MpH aHaIM3e cUTyanuu pucka. dopmanuzanus
cuTyaruu pucka. Konnenimu BbIOOpa yIpaBIEHYECKOTO pPEHICHHS B YCIOBHUSAX pucka. Dopmanuszaiius
MIPUHIIMIIA BBIOOpA PUCKOCOAEPKAIIUX CTpATeruil pucKoPpoOOM, pUCKODIIOM U HEHTpPaIbHBIM K PUCKY
cyObekToM. BpiOOp crTpareruum c yderoM pucka B (opMe CpeAHEKBaAPATHUYECKOTO OTKIOHEHUS:
0€3yCIIOBHOE JIOMUHUPOBAHME; HCHOJb30BaHHWE (YHKIHMU PHUCKOBOTO MPEANOYTEHUS, HCIOJIb30BaHHE
(GYHKIMU 0KHJAeMOM MOJIE3HOCTH; KPUTEPUHM MHHHMMAaKCa, KPUTEPHH BBIOOpAa PHCKOBOTO BapHaHTa B
YCIOBHSAX HEONPEJEeNCHHOCTH B paMKax TeopuH urp: Mmeronsl Jlammaca, Banbna, Casumxa, ['ypsuna.
OCOOEHHOCTH MOJEIMPOBAHUS PHUCKOCOJAEPKAIMX COOBITHM C moMmomsio Merona MonTe-Kapio.
Oco0GeHHOCTh TPUMEHEHHUs IPOLIECCOB OMYKIaHUS MPU MOJIEIUPOBAHUHM SKOHOMHUYECKUX PUCKOB. YUeT
PHUCKOBBIX ()aKTOPOB B UMUTAIIMOHHBIX MOJIENISX.

TEMA 4. MOJEJTHPOBAHUE HHBECTHIITHOHHBIX PUCKOB

VYnpasienue puckoBbiMH nopTdensmu. Kmaccuueckass Teopust BbiOOpa moprderns: oxupaemas
JIOXOAHOCTh M pHcK mopTdens. Crpykrypa moprdens pUCKOBBIX LEHHBIX Oymar. Jlomyctumble u
spdextuBHble mopTdenu. IIpunmun BeIOGOpa puckoBoro mnoprtdens. Iloprdenu, BriItOYaromUe



6

OE3pUCKOBBI aKTUB: OOIIME TMOJIOKEHUS, MHOXXECTBO 3(P(PEKTUBHBIX MOpT(eneld, NpUHIMI BbIOOpa
ontuMasibHOTO MopTdens. OueHka pUCKOB IPU HCIIOJIb30BaHUE (PUHAHCOBBINA pblyara B (opMUpOBaHUH
uHBecTunoHHOTO nopTdensa. Konuenmmu puckoB B mojensix CAMP, SML, ATR ux nuckyccust 06 ux
MPUMEHUMOCTH B COBPEMEHHOM SKOHOMHYECKON TEOPHH U MPAKTHKE.

OcHOBBI 11eHO00pa30BaHUs HA TUCKOHTHBIE M KYIIOHHBIE oOnuranuu. OneHka IpoIeHTHOTO PUcKa
obuuraiii  4epe3 JMIOpAIMIO, 3JIACTUYHOCTh M BbIMyKIocTh. Co3nanue mnoprdeneil obmauranui,
3alIUIIEHHBIX OT MPOIIEHTHOTO pUCKa. Vcronp30BaHme AIOpaMy ISl IPOTHO3a [EH OOIUraIiii.

Hcnonps3oBaHre TEOPHH OMIIMOHOB JUIS YIIPABJICHUS PHUCKOBBHIMH MHBECTHIHAMHU. MoOJETh IICHBI
ONIIMOHA HAa OCHOBE CTOMMOCTH OJKBHUBaJeHTHOro moprdens. CTOMMOCTh ONIMOHA B YCIOBHAX
HETPEPBIBHOTO M3MEHEHUS IIeHbI 0a30Boro aktuBa: ¢popmyina bika-1oym3a. ONuoHb 1 XeHKUPOBaHUE
pHCKa U3MEHEHUS LICH.

Tema 5. XE/I’KUHPOBAHHUE PUCKOB

OcHOBHBIE TIOKYMAaTeIM M TPOJABIBI MPOU3BOAHBIX WHCTPYMEHTOB: XEIDKEPHI, CICKYJSHTHI;
apoutpaxepsl. [lpuumHBI, KOTOphIE MOTYT TOTpeOOBaTh XemKUpoBaHUsA. (OCHOBHBIC TPUHIIUATIBI
xepkupoBanus. [IpeumymectBa xemkupoBanus. llenun xemxupoBanusi. BeiBoa ¢opmyn mosiHOTO UM
YaCTUYHOTO Xe/DKUpoBaHUSA. BwiBox (opmyn kpocc-xemxupoBanus. (OCHOBHBIE BHUIBI CTpaTeTHid
XeDKUPOBaHUsI. XEHKAPOBAHUE TIO3UIMK TI0 0a30BBIM aKTHBAM C TTOMOIIBIO (PBIOUYEPCHBIX KOHTPAKTOB.
XemxupoBanue moptrdeneit oOauranyii MpPOTHB TPOLEHTHOTO pPHCKA. XEDKUPOBaHHE MOPTdenei ¢
MOMOTIBI0  (DBIOYEPCHBIX KOHTPAKTHI HA WMHJAEKCHl akKIui. MeToabl HWCHOJIb30BaHUE CBOIOB B
XEDKUPOBAHUM PUCKOB. METObI MCIOJIB30BAHHUS OTIIMOHOB B XEDKUPOBAHUM PUCKOB. JlenbTa, - TamMma
XEDKUPOBAHHUE.

Tema 6. MOAE/IHPOBAHHE PUCKOB HHBECTHIIHOHHBIX IIPOEKTOB

Puckonecyniue (axktopsl, BiMsIONIMEe Ha JACHEXKHbIE MOTOKH, METOJBI OLIEHKH PHCKAa, METOJIbI
MOJENUpoBaHusl pucka. PuckoHecymue QaxkTophl, BIMSIOMIME HAa HUCHOJb3yeMble KO3()(ULIMEHTHI
JUCKOHTHPOBAHMS, METOAbl OINpEAETCHUs] pPUCKOB TMPOEKTa, BKIIOYaeMble B  KOY(PPUIIMEHT
JUCKOHTHPOBAHMS. AHaluW3 UYyBCTBUTEIBHOCTH HMHBECTHLHMOHHBIX MpoekToB. HmutanunonHoe
MOJENUPOBAHUS MHBECTULIMOHHBIX IPOEKTOB ¢ MOMOIIbI0 MeToa MonTte- Kapino. dopma onienka pucka
MHBECTUIIMOHHBIX [TPOEKTOB. YTpaBiIeHHE PUCKAMU MHBECTUIIMOHHOTO MTPOEKTa

Tema 7. MOJEJTHPOBAHUE PHCKOB KOPIIOPAIIHH

[Ipou3BOICTBEHHBII PUCK: ONpeAeTICHIE U OCHOBHBIE XapaKTepUCTUKH. [IprHunHbI BOSHUKHOBEHUS,
CTPYKTYypa, CYLIHOCTb, METOJbI yrpaBieHus. OpraHuzanus YHOpaBlI€HUS MPOU3BOJCTBEHHBIM PHCKOM.
Pucku HeuCOMHEeHHsI XO3IHCTBEHHBIX JOTOBOPOB. PUCKHU ycuiieHUs! KOHKYpEeHIIUU. PUCKU BOSHUKHOBEHUS
HEMpeIBUICHHBIX PACX0JI0OB M COKpaIlleHHe J0X0J0B. PUCKU MOTepH MMYIlecTBa MpeaIpUHUMATEIbCKOM
opranuzanuu. Puck HeBocTpebOBaHHOCTH mNpoayKuuu. [IpombliineHHas Ge30macHOCTh. YIIpaBiieHUE
PUCKaMU B IPOMBIIIIICHHOCTH. MOIeIH OIIEHKH MPOU3BOJICTBEHHBIX PHUCKOB.

Tema 8. IIEPEXO/J OT MOJE/IHPOBAHHA OT/AE/IBHBIX IIPOLIECCOB K
HHTETPHPOBAHHOH CHCTEME YIIPABJIEHUA PUCKAMH

[IpuHnunuaneHass cxemMa CHUCTEMbI YIpaBleHHs pHUCKaMU B opranusaiuu. MHdopmanmonHas
CTPYKTypa CHUCTEMbI yIpaBiieHus puckamu. [Ipoueaypsl ynpaBieHHMs pPUCKaMU B HMHTEIPUPOBAHHOM
cucTeMe yrnpaBieHus: puckamu. OIBIT UCTIOJIb30BaHHUSI MHTETPUPOBAHHBIX CUCTEM YIIPABJICHUS] pUCKAMHU B
KPYIHBIX KOMIIAHHSX.

4.3. Jexuun
O0bem yacoB
Ne Ouno-
Ha3Banue Tembl Ounasn 3aounas
n/n 3a04HasA
¢popma ¢popma
¢popma
1 OOume mpeacraBiaeHust 00 PIKOHOMHUYECKHX PUCKaX 2 1




MGTOI[BI OLCHKH 5KOHOMHNYCCKNX PUCKOB

CrniocoObl MOICTTMPOBAHUSI PUCKOBBIX CUTYalUH

MOI[CHI/IpOBaHI/Ie MHBCCTHUIIMOHHBIX PUCKOB

XeJUKUPOBAaHUE PUCKOB

MOI[GJII/IPOBaHI/Ie PUCKOB MHBECCTUITMOHHBIX ITPOCKTOB

MonenpoBaHue pUuCcKOB KOpropauuii

00 [N~ lwiN

[Tepexon ot

MOACIINPOBAHUA

OTACJIBbHBIX HPOHECCOB K

WHTETPUPOBAHHOMN CUCTEME YIIPABIICHUSI PUCKAMU

= (FRPININININIDN

Hroro:

4.4. TlpakTuyecKkue (ceMHHAPCKHUE) 3aHATHS

n/n

Ha3sBanue TeMbl

O0beM yacoB

Ounas
dpopma

Ouno-
3204HAA

dpopma

3aouHas
dbopma

OO611ue npeacTaBieHus 00 SKOHOMHUECKUX PUCKAX

2

1

MGTO)II)I OLCHKHN S9KOHOMHNYCCKNX PUCKOB

CriocoObl MOIETTUPOBAHUSI PUCKOBBIX CUTYallUl

MO)IGJ'H/IpOBaHI/Ie HHBCCTUIIMOHHBIX PUCKOB

XeKUPOBAHUE PUCKOB

MO)IGJ'H/IpOBaHI/Ie PUCKOB MHBECTUITHMOHHEBIX ITPOCKTOB

MonenrpoBaHue pUCKOB KOPIoOpaiuii

0 (NO(OIA~IWIN|F-

ITepexonx ot

MOJCIINPOBAHUA

OTACIBHBIX MPOIECCOB K

WHTErPUPOBAHHO cHCTEME YIIpaBJICHUs PUCKAMU

= (FRPINNININIDN

Hroro:

4.5. JlabopaTopHbie padoThl

VY4eOHBIM MJIAHOM HE IIPETYCMOTPEHBI

4.6. CamocTosiTeJIbHAsI pad0Ta CTYJI€HTOB

Ha3Banue TemMbl

Bun CPC

O0BeM yacoB

Ounas
dbopma

OuHo-
3209HAA

dbopma

3aounasn
dbopma

O6mme mpexacraBieHus 00

O9KOHOMHUYCCKUX PUCKAX

[ToaroroBka K NpakTHYECKUM
3aHATUAM, K TEKyLIEMY U
IPOMEKYTOUHOMY KOHTPOJIIO
3HAHUU U YMEHHUU.

Meto sl
SKOHOMHUYECKUX PUCKOB

OLIEHKHA

[ToaroToBka K NpakTUYECKUM
3aHATHSM, K TEKYILEMY H
IIPOMEKYTOUHOMY KOHTPOJIIO
3HAHUU U YMEHUM

Cnoco6bt MO/IETTUPOBaHUS
PHUCKOBBIX CUTYalUi

IToaroroBka Kk NpakTUYECKUM
3aHATUAM, K TEKYLIEMY U
IIPOMEKYTOUHOMY KOHTPOJIIO
3HAHUU U YMEHUMU

MoenupoBanue
WHBECTUIMOHHBIX PUCKOB

[ToaroroBka K IpaKTUYECKUM
3aHATUSAM, K TEKYLIEMY U
IIPOMEKYTOUHOMY KOHTPOJIIO
3HAHUU U YMEHUI
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[ToaroroBka kK IpaKTUYECKUM
5 XemKUpOBaHUE PUCKOB SAIDTTIVIM, K TCKYIIEMY 1 5 8
IIPOMEKYTOUHOMY KOHTPOJIIO
3HAHUU U YMEHUI
[ToaroroBka kK NpakKTUYECKUM
6 MopenupoBanue PHUCKOB | 3aHATHSM, K TEKYILIEMY U 5 8
MHBECTULMOHHBIX IIPOEKTOB IIPOMEKYTOUHOMY KOHTPOJIIO
3HAHUU U YMEHUI
[ToaroroBka Kk NpakTUYECKUM
7 MoneJH/IpOBUaHHe PHUCKOB | 3aHATHSM, K TEKYILIEMY U 5 8
KOpIioparui IIPOMEKYTOUHOMY KOHTPOJIIO
3HAaHUW U YMEHUI
IIepexon ot MonenupoBaHus | IIoAroTOBKA K MPAaKTUYECKUM
8 OTHENBHBIX  NPOUECCOB K | 3aHATHAM, K TEKYLIEMY K 5 8
WHTETPUPOBAHHOU CHUCTEME | POMEKYTOUYHOMY KOHTPOJIIO
YIPABJICHUS PUCKAMU 3HAHUN U YMEHUUI
9 3auer [ToxroToBKa K 3a4ety 4 4
Hroro: 40 68

4.7. KypcoBble padoThl/IPOEKTHI
VY4eOHBIM MJIAHOM HE TIPETYCMOTPEHBI

5. Oopa3oBaTejibHbIE TEXHOJIOTHH

B pamkax kypca mnpeaycMaTpuBaeTCs HCIOJIb30BAaHUE KOMIIBIOTEPOB Ui MOJEIUPOBAHUS
PUCKOBBIX CHUTYyallMii B paMKaX CEMUHApPCKUX 3aHATHH. VHCTpyMeHTanmbHOW 0a30i IJis MpOBEICHUS
3aHATUH sBIsieTcs cpeaa R. B ocHOBe MomenupoBanus OyayT JeXaTh IBa BUA MPOEKTOB:

KommbroTepHasi cuMymsiliusi pUCKOBBIX COOBITHI, MOCTPOEHHBIE HAa OCHOBE PUCKOCOEpKaleit
CUTYaIIH;

AHanu3 COBpeMEHHBIX PUCKOHECYIIHX MpolieccoB B Poccuu u 3a ee mpenenamu. MabopmanmoHHoOH
OCHOBOI1 SIBJISIFOTCSI aKTYyaJIbHbIE IaHHbIE, CYIIECTBYIOIINE B UH(POPMAIIMOHHBIX HCTOUHHUKaX B HTepHeTe
U APYTrUX UCTOYHHUKAX.

Bce 3ansaTus npoBoaATcs B KOMIIBIOTEpHOM kiacce. Kaknias TeMa mpeamnojiaraeT BBIIOJHEHHE
MUKpO-TIPOEKTa U MpHBSI3aHA K PealbHbIM JTaHHBIM, KOTOPbIE CTYACHTHI CAMOCTOSITENIbHO CKaYUBAIOT U3
POCCHICKMX M MHOCTpaHHBIX 0a3 AaHHbIX MHTepHeTa. BOJBIIMHCTBO MHKPOMPOEKTOB BBHIMOJIHSIETCS B
KOMaH/Ie U MpeIoJiaraeT pa3BUTHe KOMMYHUKAaTUBHBIX HABBIKOB.

[To okOHYaHMIO Kypca KaKIbli CTYJICHT BBIMOIHIET CAMOCTOSITENIbHBIN MPOEKT.

WNuTtepakTuBHas paboTa €O CTyAGHTAMU COCTOMT KOHCYJIbTAallMd KOMaHJ [0 OpraHu3aliu
BBITIOJIHEHUS] MUKPO-TIPOEKTa, MOMOIIH B BBISIBJICHUH OMIMOOK, BHIOOPE ONTUMAIBHOTO CIOCO0a peIIeHHUS
MOCTABJICHHOM 3a/1a4M U MPEICTABICHUH PE3YIbTaTOB.

6. @opMBbI KOHTPOJISI OCBOEHUSI THCIHIIIMHBI

Texyimas arrecraus CTyI€HTOB IPOU3BOJUTCS B IUCKPETHBIE BPEMEHHBIE HHTEPBAJIBI JIEKTOPOM
U IpenojaBarenaeM(sMu), BEAYLIUMH MPaKTHUECKUE 3aHATHS MO JUCLUIUIMHE B CIeIyIOUINX popmax:

cobecesioBaHue (YCTHBIN MJIM IMCbMEHHBII 0npoc);

KOHTpOJIbHAast paboTa.

@oH/BI OLICHOYHBIX CPEJCTB, BKJIIOYAIOIIME THUIIOBBIE 3a/IaHUs, KOHTPOJbHbIE paOOThI, TECTHI U
METO/Bl KOHTPOJISI, IMO3BOJIAIOIIME OLEHUTh PE3YJAbTaThl TEKYLIEH M NPOMEXYTOYHOW aTTecTaluu
oOyyaromuxcs MO JaHHOW JMCUUIUIMHE, TOMEINAIOTCS B MPWIOXKEHMH K pabodeld mporpamMme B
cooTBeTcTBUH ¢ «[losoxeHneM o GpoH/Ie OLIEHOYHBIX CPEACTBY.

@dopma aTTecTalMM MO  pe3yJbTaTaM  OCBOEHHS JUCHMIUIMHBI IMPOXOAUT B  Qopme
MUCHbMEHHOTO/YCTHOTO 3adeTa (BKJIIOYAeT B ceOs OTBET HAa TEOPETHUYECKHE BOIPOCHI U PELICHHE 3a]ay)
1100 B COUETAaHUM Pa3IUYHBIX (OPM (KOMIBIOTEPHOTO TECTUPOBAHUS, peIIeHHs 3a1a4 U 1p.). CTyIeHTHl,



BBINIOJIHUBIINE 75% TEKYUIMX U KOHTPOJbHBIX MEPONPUATUN Ha «OTIUYHO», a ocTajbHble 25% Ha
«XOPOILIOY», UMEIOT IIPAaBO HA MOJYYEHHE UTOTOBOM OTINYHOU OLIEHKH.

B »K3aMeHalMOHHYIO BEJOMOCTb M 3aYETHYK) KHUXKKY BBICTABIIIOTCS OLIEHKM [0 IIKaje,
MIPUBEJICHHOH B TaOIHIIE.

XapaKkTepUCTUKA 3HAHMsI ITPEIMETA U OTBETOB 3a4eTsl
CryneHT T1y00KO M B TIOJIHOM 00BEME BIIaJeeT MPOTrPaMMHBIM MaTepUasioM. | pamMoTHO, 3a4TEHO
HCUEPIBIBAIOIIE U JIOTUYHO €r0 M3JIaracT B YCTHOM WM nucbMeHHOM ¢opme. [Ipu atom
3HAET PEKOMEHJIOBAHHYIO JIUTEPATYpY, IPOSBISAET TBOPYECKMM IIOAXOJ B OTBETAaX Ha
BOTIPOCHI ¥ TIPABUIIEHO OOOCHOBBIBACT MPUHSATHIE PEIIICHHS, XOPOIIO BIaJCeT YMEHUSIMHU H
HABBbIKAMH ITPH BBITIOJIHEHUH ITPAKTHYECKHX 33124
CryneHT 3HaeT MpOrpaMMHBIN MaTepual, IPaMOTHO U MO CYTH M3JIaraeT €ro B YCTHOMU
WM MHCbMEHHON (opMme, JOMyCKas HE3HAuMTEIbHbIE HETOYHOCTH B YTBEPXKJIEHUSX,
TPaKTOBKAaX, ONPEJEICHUAX U KaTeropusax WIN HE3HAUUTEIbHOE KOJMYECTBO OLIMOOK.
IIpu »TOM Bnazeer HEOOXOOUMBIMM YMEHHSIMH W HaBbIKAMU NIPU BBIIOJHEHUU
IIPAKTUYECKUX 3a]a4.
CryneHT 3HaeT TOJbKO OCHOBHOM MpOTrpaMMHBIA MaTepual, JOMyCKaeT HETOYHOCTH,
HEZ0CTAaTOYHO YETKHE (POPMYIUPOBKH, HETIOCIEI0BATEILHOCTh B OTBETAX, U3JIaraeMbIX
B YCTHOW WM mucbMeHHOU (opme. [Ipu 3TOM HEmOCTATOYHO BIANAEET YMEHHSIMHU U
HaBbIKaMU TPU BBINOJHEHUM NpakTHUecKux 3anay. Jlomyckaer no 30% omubok B
W3JIaraeMbIX OTBETAX.
CryneHT He 3HAeT 3HAYMTEIBHOM YacTH NporpaMMHOro marepuana. I[lpm »ToM | He 3auTeHO
JIOTYCKaeT MPHUHIUIMHAIbHBIE OUIMOKH B JI0Ka3aTelbCTBaX, B TPAKTOBKE MOHATUH U
KaTeropui, MpOsIBIIACT HU3KYIO KYJIbTYpy 3HaHHI, HE BJIaJIC€T OCHOBHBIMU YMEHUAMU U
HABBIKaMU IIPU BBINIOJHEHUH NPAKTUYECKUX 3a7a4. CTyACHT OTKa3bIBACTCA OT OTBETOB
Ha JOMOJIHUTENIBHBIE BOITPOCHI.

7. OueHo4YHbIe CPeICTBA MO AUCHMUILINHE

IHacnopT
OLIEHOYHBIX CPEJACTB M0 Y4eOHOH IUCIUILINHE
«AKTyapHBIE pacueThb»

[lepeyeHp KOMIIETCHIMH (PJIEMEHTOB KOMIIETEHIHH), (OPMHPYEMBIX B Pe3yJibTaTe OCBOCHUS
y4eOHOU TUCIUTIINHBI (MOYJIS) WIIH MPAKTHKH

Ne Kon DopmynupoBKa Nupukaropel | Kontponupyemsie Orarbl
/Tl | KOHTPOJIUPYEMOU | KOHTPOJIUPYEMOit JTOCTHXKEHU I TEeMbI yueOHOM dbopmMupoBanus
KOMITIETEHITHH KOMIIETEHIINH KOMITIETEHIINH JTUCIUTIAHBI, (cemectp
(o MPaKTUKH W3YYCHUS)
peanuzyemoit
JUCITUIINHE
1. | TIK-3 Crniocoben [1K-3.1. Tewma 1. 2
NPUHUMATH Tema 2.
peleHust B Tewma 3.
YCIIOBUSIX Tema 4.
HEONIPENEIECHHOCTH, Tema 5.
pUCKa W HEYETKOU Tema 6.
uHpopMaluu Tema 7.
Tewma 8.

Iloka3zarenn n KPUTECPHUH OICHUBAHUSA KOMHeTeHHHﬁ, OnmucCaHMe IKaJ OHCHUBAHUA
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PHCKOB, HCITIONb3Ys
METO/bI AKTYapHOU

MaTeMaTHKU
Bmagers:
HaBBIKaMU
TIPHHSTHS
penmeHui B
YCIIOBHSIX
HEOTpeeNeHHOCTH
U pucka B
¢dbuHaHCOBOH cdepe
u chepe
CTpaxOBaHHUs

Ne | Kon WNunukaroper | Ilepedyenn Konrtposmmpyemsle | HanmenoBanue
/Tl | KOHTPOJIUPYEMOW | JIOCTHXKEHUH | TUTAHUPYEMBIX pa3nenbl  (TE€MbI) | OLIEHOYHOTO
KOMIIETEHIIUU KOMIIETEHIIUN | pe3y/IbTaTOB yueOHoOM cpencTBa’
(mmo UCIIUAIIINHEBI
peanusyemMon (Monyns),
JMCLIUILINHE) IPAKTUKU
1 T1K-3 T1IK-3.1 3Hars: Meronsl u | Tema 1. Co0ecenoBaHust
cpeiacTBa aHanu3za, | Tema 2. (ycTHBIN WIIH
u ynpasienus | Tema 3. IIACbMEHHBIN
pUcKamMu Tema 4. OIpOC), TECTHI,
YMers: Tewma 5. BBIITOJIHCHHE
OCYIIECTBJISITh Tewma 6. 3a/1laHus
OLICHKY Tema 7.
(UHAHCOBBIX u | Tema 8.
CTPaxoOBbIX

IlepeyeHb BONPOCOB 10 TeMaM JUCIHUIIIHHBI
«IIpouecchl aHaJIM3a U ypaBJjeHust puckamu B odsaactu UT»

(n1st mpoBeneHust codecenoBaHus (YCTHbIH MJIM MUCbMEHHBIH OMPOC))

Kaxxnomy cryneHTy BblaeTcsi CBOM cOOCTBEHHBIN, chOpMyIupOoBaHHbIN Bompoc. OTBET JOJHKEH
OBITh YETKUM U KPATKHM, COJIEPKAIIUM BCE OCHOBHBIE XapaKTEPUCTUKHU OMKCHIBAEMOT0O TIOHATHUS, 0071aCcTH,

KaTeropuu.

YcrHBIE OIIPOCHI IPOBOAATCA BO BPCMA IMPAKTHYCCKHX 3aHIATUH U BO3MOKHBI IIpu 1IIpOBCACHUU
3a49€Ta B Ka4C€CTBC HNOIIOJIHUTCIIBHOTO HCIIBITAHUA IMPU HEAOCTATOYHOCTU PE3YJIbTATOB TCCTUPOBAHUA U

PCUICHHA 3a1a4U.

ITuceMeHHBIM 6J'II/II_I-OHpOC IIPpOBOAUTCA 0e3 NpeaynpexKaCHus, YTO CTUMYIIUPYCT o6yqaloumxc;1 K

CHCTEMaTHUYECKOH MOATOTOBKE K 3aHSATHUSIM.

HpI/I OLCHKE OIIPOCOB AHAIIN3Y IOMJICKUT TOUYHOCTH (I)OpMyJ'II/IpOBOK, CBA3HOCTb H3JI0KCHUA

Marepuaia, 000CHOBAHHOCTh CY)KI[GHI/II\/‘I.

Tema 1. O0mue npeacraBjieHnss 00 IKOHOMHYECKUX PHCKAX
1. CyurHocTh pucKa, OCHOBHBIE AJIEMEHTHI, IPUYMHBI BO3HUKHOBEHUSI.

2. OOBEKThI pUCKa: UMYIIECTBO; J10X0/1bl; CB0OOOAa OT OTBETCTBEHHOCTH; KIIIOUEBOM MEPCOHA.
3. OOmmas XxapakTepuCTHKa U CTPYKTYpa 0ObEKTOB pHCKa.

4. CyObeKTbl puUCKa: NPEANPUHUMATENN; WHBECTOPHI, CIEKYISIHTbI; MeHemKepbl. Oomas

XapaKTCpUCTUKA.
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5. Buuel oTHOIIEHHUH MEX Ty CyObEKTaMU M 0OBEKTaMH PUCKA.

6. dakTopsl pucka: o0Ias XapakTepUCTHKA, CTPYKTYpa U METOAbI IpecTaBiIeHus. BHyTpeHHue u
BHEIIHKE (PaKTOPHI PUCKA.

7. Bugsl ymep0a oT pucka.

8. IlocTpoeHue MoJieNel CUTyalluu prUCKa.

9. IlpuumHBI BOSHUKHOBEHUS PHCKA.

10.  Knaccudukamus puckos.

11. XapakTepucTuKa CUCTEMBI YIIPABJICHUS PUCKAMU.

12. CyTb, IpUYHHEL, TPOLIETYPHI 1 (popMa ynpaBIeHHUS PHCKAMHU.

13.  3amaum, pemnraembie IpU ynpaBieHUH puckaMu. KOHIENHsS mpreMiIeMoro prcka.

14. CBsi3p NpUEMIIEMOTO pHCKAa € SKOHOMHUYECKMM IIMKJIOM, LHUKIOM >KM3HH KOMIIAHHH,
MIPOTYKTOBBIM IIHUKJIOM.

15. OcHOBHbIE IPUHLIUIIBI YIIPABICHUS pUCKOM (M30€KaHUe, CHUKEHHE, IPUHSITHE, OTKA3).

16. Oranbl Ipoliecca YOpaBJIEHUST PUCKOM (BBISIBJIEHHE U OLIEHKA, CpPaBHEHHE METOJIOB
BO3JICHCTBUS Ha PUCK, BBIOOP METOJIOB BO3/AEUCTBUS HA PUCK).

17. Wctounnku prHaHCHPOBAHUS PHUCKA.

18. CrpykTypa 3aTpaT npu pa3InyHbIX METOAAX YIPABICHUS PUCKOM.

19. Ananus 3¢ peKTUBHOCTH METOJIOB YIPaBJIEHUSI PUCKOM - 00IIIKE TTOIX0Abl, SKOHOMHUYECKHE
KpUTEpUU

Tema 2. MeToabl OLIeHKH IKOHOMHYECKHUX PUCKOB
1. Cratuctuyeckie U BEpPOSITHOCTHBbIE METOABI OLIGHKH pPHCKAa: BEPOSITHOCTh HACTYIUICHUS

PUCKOBOTO COOBITUS; (DYHKIUU pacIpeleseHHs] CIydallHOM BEeNIMYUHBI, XapaKTEepHU3YIOLIeH PHCKOBOE
coObITHE; BEpOSATHOCTh MOMAJAHUS CIy4yallHOM BEIWYUHBI, XapaKTEpPHU3YIOIIEH pPHUCKOBOE COOBITHE B
3aJlaHHBI HMHTEPBAJ;, BEPOSITHOCTh OTKJIOHEHHS] OT CPEIHEro 3HA4YeHHs; MaTeMaTUYeCKOe OXKHUIaHUE
(nanbosiee BepoOSITHOE 3HAYEHUE OILICHWBAEMOIO IapaMeTpa), IOJBEPKEHHOTO KCKa; AUCIEPCHUS;
CpeIHEKBapaTUYECKOe OTKIOHEHHE; KOA(PDUIIMEHT BapUalliu.
2. Tloctpoenue BbIOOPOUHBIX (DYHKIUI pacipeneeHus sl OEHKU PUCKOB.
3. Hcnonw3zoBanue pacnpenenenuii [lyaccona, bepaymm, ["aycca, bonmbiiMana 1j1st OIEHKH pHCKa.
4. Ponb M MECTO HOPMAJILHOTO paclpeiiefieHus] B OLIEHKE PHUCKa, MPABWJIO TPEX CUTM B OLIEHKE
pHCKa.
OueHkM pucka ¢ nomoniso Mmeroga Moure-Kapio.
Hcnonb3oBanue aepeBa peuieHui sl OEHKU PUCKOB.

No o

MonenupoBanue ciy4yailHbIX Oy aaHuii, mpouecc Bunepa, mponecc Uro.

8. TlocTpoenue MaTpuIlbl pelIeHUi 1 OIIEHKA PUCKOCOIEPKAIUX CTPATEeTHil.

9. MogenupoBaHre TOBEACHUS PHUCKOCOAEPKAIIUX OOBEKTOB UYepe3 MOJIENHU CIy4alHOTO
Omy>KIaHue.

10. Hcnonb30oBanne ONHOMHUATBHOM MOJIENH TS OIIEHKH PUCKOB, IIEHHOCTH 101 pruckoM ( value
at risk (VaR)).

11.  Meroap! nocTpoeHus npoduieii puckos.

12. CriennanbpHble METOABl OLIEHKH PHUCKOB: KOA(D(UIMEHT «0eTa» Kak Crmocod OICHKHU

CHCTeMaTHUYECKHUI pHUCK (I)I/IHaHCOBBIX AKTHUBOB, [ArOopalus Kak croco0 OLCHKU YYBCTBUTCIIbHOCTH
q)HHaHCOBBIX AKTHUBOB K U3MCHCHHIO HpOHCHTHOﬁ CTaBKHU; UCIIOJIb30BAHUC PA3PBLIBOB (GAP) I OICHKU
YYBCTBUTCIIbHOCTU aKTUBOB W ITACCHUBOB OPTraHU3AllUU K PHUCKY HpOI_[eHTHOI\/'I CTaBKH; YPOBCHL 34llaCOB U
PE3CPBOB AKTUBOB KallUTaJia ; KOB(I)(I)I/II_II/ICHTBI JJUKBHUIHOCTHU, @HH&HCOBOI’I yCTOI\/'I‘-II/IBOCTI/I; YPOBCHB pHCKa
(bI/IHaHCOBOFO pbriara; YpOBCHb pHCKa OIICPAIMOHHOTO pbIYara, KOB(I)(I)I/II_II/ICHTBI 9JIaCTUYHOCTHU
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pa3IMYHBIX TOKa3aTesiel; CUCTEMa OLEHOK KPEIUTHOIO PHCKA; WHACKCHI BEPOSTHOCTH. OAHKPOTCTBA,
KPCIUTHBIC ¥ MHBECTHIIMOHHBIC, PEUTHHIH, IIEHHOCTD o1 puckom (value at risk — VaR), NPV, IRR.

13.  DKchepTHbIC METO/Ibl OLIEHKU PUCKA. Y CTOHYHMBOCTD YKCIIEPTHBIX OLIEHOK.

14. MeTobl OnpeieTICHHsT COTJIACOBAHHOCTH 3KCIIEPTHBIX OILICHOK.

Tema 3. Cioco0b1 MoieIMPOBAHUSI PUCKOBBIX CUTYalH i
. Crioco0OsI hopmanuzanuu prucka.

1

2. OcoOeHHOCTH BbIJIeJIEHUS OYIyIINX COCTOSIHUN S5KOHOMUKHU TIPY aHAJIM3€ CUTYAIlMH PHCKA.

3. HcxopmHbie MOOXKEHHS TP aHAIIN3E CUTYaIllUN PUCKA.

4. ®opmaynuzalus CUTyallud pUCKa.

5. Konuenuuu BeIOOpa yrpaBiIeHYECKOTO PELIEHUS B YCIOBUSAX PUCKA.

6. dopmanuzanus MpUHIKIIA BEIOOpA PHCKOCOIEPKALTUX CTPATErHid pucKoPoOOM, pHCKODHIOM 1
HEUTPAJIBHBIM K PUCKY CYOBEKTOM.

7. BpiOop cTpaTreruu ¢ y4yeToM pHCKa B (opMe CpeJHEKBaApaTUYECKOTO OTKIOHEHHUS:
0€3yCcI0BHOE JOMHHHPOBAHHE; HCIOJb30BaHUE (DYHKIIMM PHUCKOBOTO MPEINOUYTEHUS, HCHOJIb30BaHUE
GYHKIMHM 05KMJIA€MOW T0JIE€3HOCTH; KPUTEPHUH MHHHMAaKca, KpUTEpUH BbIOOpa PHUCKOBOTO BapUaHTa B
YCIOBHUSIX HEOTIPEACIICHHOCTH B paMKax Teopuu urp: metoasl Jlanmnaca, Banena, Casumxka, ['ypBuiia.

8. OcoOeHHOCTH MOJEIHPOBAHUSI PHCKOCOICPIKANIMX COOBITHI C MOMOMIBIO MeTona MoHTe-
Kapuo.

9. Oco0OeHHOCTh TMPHMEHEHHS MPOIECCOB ONYKAaHUS TP MOICTHUPOBAHUN SKOHOMHUYECKUX
PHUCKOB. YUeT pUCKOBBIX ()aKTOPOB B UMUTALIMOHHBIX MOJETISX.

Tema 4. MoaeupoBaHue HHBECTUIIMOHHBIX PUCKOB
1. VnpaBnenue puckoBsiMu noptdensamu. Kimaccuueckast Teopus BeiOOpa moprdens: oxumaeMast

TOXOIHOCTh U PUCK TIOPTQETIs.

2. Crpykrypa nopTdens puCKOBBIX IIeHHbIX Oymar. [lomyctumeie 1 3¢ deKTUBHBIE TOPThEH.

3. Ilpunaiun BeIOOpa pUCKOBOTO TOPThEIIS.

4. Tloprdenn, BKIroUYaronyue 0€3pUCKOBBIN aKTUB: 00IINE MOJI0KEHUS, MHOKECTBO 3(h(HEKTUBHBIX
noptdenei, MPUHIUI BEIOOPa ONTUMATIBLHOTO TTOPTHEIS.

5. OreHka prCKOB IIPH KCIIOJIb30BaHKHE (PUHAHCOBBIN phluara B JOPMHUPOBAHUHN HHBECTUITHOHHOTO
nopTdens.

6. Konuenuuu puckoB B moaensix CAMP, SML, ATR ux nuckyccus 06 uX IpUMEHUMOCTH B
COBPEMEHHOM SKOHOMHUYECKOW TEOPUHU H TPAKTHKE.

7. OcHOBBI IICHOOOpa30BaHUS HA TUCKOHTHBIE M KYITOHHBIE OOJIUralliu.

8. OreHka MPOIEHTHOTO pHUCKa OOIUTalMii Yepe3 JI0PalHio, 3JaCTUYHOCTD U BBIITYKJIOCTb.

9. Cosznmanue noptdenei 00aUranmii, 3aIUIICHHBIX OT MPOLIEHTHOTO PUCKA.

10.  Hcnonp3oBaHue ArOpalMy AJs IPOTHO3a EH OOIUraIHii.

11. Hcnonp30BaHne TEOPUH OMIIMOHOB IS YIIPABJIEHUs PUCKOBBIMHA MHBECTUIUSAMHU.

12. Moienb 1IeHbI OMIIMOHA HA OCHOBE CTOMMOCTH SKBUBAJIEHTHOIO MOPTdEs.

13. CToMMOCTh OMNIMOHA B YCIOBUSX HEMPEPHIBHOIO HM3MEHEHHUs IIEHbl 0a30BOT0 AKTHBA:

dopmyna bmaka-Illoyn3a OnuuoHs U XeHKUPOBAHUE PUCKA U3MEHEHUS IIEH.

Tema S. XexkupoBaHnue pucKkoB
1. OcHOBHBIE MOKYyHaTead M MPOJABIBI MPOU3BOJHBIX MHCTPYMEHTOB: XE€IXKEPbI; CIIEKYJSHTHI;

apOUTpaskepsbl.
2. TlpuuuHbl, KOTOpPBIE MOTYT OTPEOOBATh XEPKUPOBAHUSI.
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OcHoBHbIE IPUHIUIIBI XeDKUpoBaHus. [IpenmyiecTsa xemxkupoanus. Llenu xemxkupoBaHus.
BrI1Bo1 hOpMyIT IOJTHOTO M YACTUYHOTO XEJKHPOBAHMUS.
BriBo popmyn Kpocc-XeKHPOBaHHSL.

XemKUpoBaHHUE TIO3UIMH 1O 0a30BBIM aKTHBAM C IIOMOIIBIO (PHIOYEPCHBIX KOHTPAKTOB.

3

4

5

6. OcCHOBHBIE BUJIbI CTPATETHI XEHPKUPOBAHUSI.

7

8. XemxupoBaHue noptdeneit 00auranuii IpOTHB MPOLEHTHOTO PHUCKA.
9

. XemxupoBaHue nopr¢enei ¢ HOMOIIbI0 (PbIOYEPCHBIX KOHTPAKTHI HA MHJEKCHI aKIIUM.

10. MeToap! UCIIOIB30BAaHUE CBOIIOB B XEPKUPOBAHUN PUCKOB.
11. Meroasl WCNONB30BaHMS OILMOHOB B XEIKMPOBAHMM PHUCKOB. JlenpTa, - ramma
XEPKUPOBAHUE

Tema 6. MOI[CJII/IPOBaHHe PUCKOB HHBECTUIIMOHHBIX IIPOEKTOB
1. PI/ICKOHCCYHII/IG q)aKTopI)I, BJIMAIOMIUME HAa ACHCKHBIC MOTOKH, MCTOABI OLICHKU PUCKA, MCTOIbI

MOJCIPOBAHUSA PUCKA.

2. Puckonecymme (akTopbl, BIHSIONME HA UCIIOJIB3yeMble KOA(PPHUIUEHTH TUCKOHTUPOBAHHMS,

MECTOAbI OIIPEACIICHUA PUCKOB ITPOCKTA, BKIIFOYACMBIC B KOS(l)(l)I/II_[I/IeHT JUCKOHTHUPOBAaHUA.

Kapuo.

3. Anamms YYBCTBUTCIIBHOCTU HHBCCTHIIUOHHBIX ITPOCKTOB.
4, I/IMI/ITaI_[I/IOHHOG MOJCIINPOBAHUA HMHBCCTHUIHOHHBIX IPOCKTOB C IOMOIINBIO METOAA MomnrTe-

5. ®opwma o1leHKa pHUCKAa HHBECTUIIMOHHBIX TPOEKTOB.
6. VYmpaBieHue pucKaMu MHBECTUIIMOHHOTO MTPOEKTa

Tema 7. MoaenupoBaHre puckoB KOpIopanuii
. IIpon3BoACTBEHHBIN PUCK: ONPENIETICHUE U OCHOBHBIE XapaKTEPUCTUKH.

. IlpyumHBI BO3HUKHOBEHUS, CTPYKTYpPa, CYIIHOCTb, METO/IbI YIIPABIICHUSI.
. Opranuzanus ynpaBJieHUs TPOU3BOJICTBEHHBIM PHUCKOM.
. Pucku HeucnomHeHus X03HCTBEHHBIX IOTOBOPOB.

1

2

3

4

5. Pucku ycuieHus: KOHKYPEHITUH.

6. Pucku BOZHUKHOBEHUS HEMPEIBUICHHBIX PACXOJIOB M COKPAIICHUE JIOXOJIOB.
7. Pucku nmotepu UMyIIecTBa MPEANPHHUMATEIILCKOW OpraHU3aIliy.

8. Puck HeBOCTPeOOBAHHOCTH PO TYKITUH.

9. IlpompinuieHHas 6€30MaCHOCTD.

10. VYnpaiieHue puckamMu B IPOMBIIILIIEHHOCTH.

11. Mogenu o1eHKH MPOU3BOICTBEHHBIX PUCKOB.

Tema 8. Hepexon OT MOZACIIMPOBAHHA OTHACIBHBIX IIPOLECCOB K HHTCFpHpOBaHHOﬁ CHUCTCMC

yIIpaBJIEHUS] pUCKAMHU

1. IIpuHnunuagbHasg cxeMa CUCTEMbI YIPaBJICHUs PUCKaMU B OpraHU3alMu.

2. NndopmamoHHasi CTpyKTYpa CUCTEMBI YIIPaBJIEHUsI PUCKaMU.

3. Ilpouemyps! ynpaBieHUs: puCKaMHi B UHTETPUPOBAHHON CHUCTEME YIPaBJICHUS PUCKAMH.
4. OrmbIT UCTIOB30BAHUS MHTETPUPOBAHHBIX CUCTEM YIIPABIIEHUS PUCKAMH B KPYITHBIX

KOMIIaHHUAX.

Kputepuu u mkana orieHUBaHUS MO OIeHOUYHOMY cpeAcTBY «CobecenoBanue (YCTHBIN WM MACEMEHHBIH
OTIPOC)»
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[IIkayia oneHUBaHUA Kpurepuit onieHuBaHus
(uHTEpBaN OAIIOB)

) «OTINYHO» - BOTIPOC PACKPHIT MOJHOCTHIO, TOUHO 0003HAUYEHBI OCHOBHBIE
MOHATHS U XapaKTEPUCTUKH IO TEME

4 «Xopo1o» - BOINPOC PACKPBIT, OJHAKO HET IIOJHOIO OIHCAaHUS BCEX
HEOOXO0JUMBIX 3JIEMEHTOB.

3 «Y IOBJETBOPUTEIIBHO» - BONPOC PACKPBIT HE MOJHO, MPUCYTCTBYIOT
rpyOble OIMMOKH, OJHAKO €CTh HEKOTOPOE MOHMMAHHUE PACKPBIBAEMBIX
MOHSITHI.

2 «HeynoBneTBOPUTENIBHOY - OTBET HA BOMPOC OTCYTCTBYET WIIHA B LIEJIOM HE
BEPEH.

KonTposbHas paGora

Pemenne mpakTHueckwx 3amad B paMKaxX KOHTPOJIBHOW PAaOOTBI OCYIIECTBISETCS C IICNIBIO
MIPOBEPKH CTENIEHU YCBOCHMs 3HAHUN M BBIPAOOTKM HABBIKOB PEIICHHS MPAKTUYECKHX 3a]a4, YMEHUS
MPUMEHATh Ha MPAKTUKE MOJTYYEHHBIX 3HAHUM.

KonTtponpHas paboTa BKIFOUAET BHITIOJTHEHHE 3aJaHHUH TI0 BAPUAHTAM U COJICPKHUT TEMATUUIECKUE
paszesnbl COTIACHO MEePEYHIO MIPAKTUYECKUX 3aHATHIN pabodeil MporpaMMbl JUCITUTIIHHBL.

TeMmsr:
OlLieHKa pUCKa CTPYKTYPbI AKTUBOB IO CTEMEHHU X JIUKBUIHOCTH.

Onenka pucka MoTepy MIATEKECIOCOOHOCTH
Orenka pucka notepu (pUHAHCOBOW YCTOMYHMBOCTH
OreHka prcka notepu (GUHAHCOBOW YCTOWYHUBOCTH M HE3aBUCUMOCTH
[Tokazarenu oneHKH MpeanpPUHUMATEIBCKOTO PUCKA B YCIOBHIX YACTUYHOM HEONpPEAETIEHHOCTH
CraTucTryeckue rmokasareian pucka
Martpuiia nocneACcTBHI U MaTpHIla PUCKOB
[IpunsTHE penieHnit B yCIOBUIX pUCKa
[Tpunnun [Tapero
. DKCTIepTHBIE METO/IbI OLIEHKU PUCKa
. OcHOBHBIE XapaKTEPUCTUKU MOPTPENs HEHHbIX Oymar

©CooN kRN E

el
[N =)

CTyneHT caeT OTYeThI O BBITIOJIHEHUH 33/IaHUH C 3aIIUTOM.

[Ipu BBIMOJIHEHUH KOHTPOJIBHOU PabOTHI pa3pelieHo Moab30BaThCsl KypCOM JICKIH, OCHOBHOM U
BCIIOMOTATENBHOM JINTEPaTypPOA.

3amanust TODKHBI OBITH CHIAHBI K JaTe MPOBEICHUS 3a4eTa.

BeimosiHeHHble  paGoOTHI 3arpyKarOTCS B CHCTEMY JMCTAHIMOHHOTO 0OOpasoBaHus Kadeapsl
KOHOMUYECKOW KHOECPHETHKHU M MTPUKITIaIHOM cTaTticThku https://ecps.gnomio.com/

IIpumep 3axanns no teme «OneHKa PUCKa CTPYKTYPbI AKTHBOB 110 CTENEHN UX JUKBHAHOCTID)

Jluxeuonocms akmuea XapakTepu3yeTcsi BO3MOXKHOCTBIO €r0 ObICTPOTo NMPEBPAIlCHUs B HATUYHbIE
JICHE)KHBIE CPECTBA.

@dakTopoM pHCKa SBJISETCS HEAOCTATOYHOCTh WJIM M30BITOK CPEJCTB IO OTAEIBHBIM IpyHIam
aKTUBOB, a €0 INOCIEACTBUSMHU — IIOTEPH BO BPEMEHM U B IEPBOHAYAJIBHOW CTOMMOCTH INPEBPAILEHUS
aKTUBOB B HAJIMYHBIE JEHEKHBIE CPEICTBA. OTO MOXKET IMPHUBECTH K OrPAHUYEHHUIO BO3MOXKHOCTEHN
OpraHu3aIUH 10 BHITIOJIHEHUIO CBOUX (DMHAHCOBBIX 00513aTEIIbCTB.

B 3aBucuMocTH OT BpeMEeHM NpeBpalleHHs B JCHEXKHYIO (OpPMY aKTHUBBI MNPEANPHUITUS
MOJIPA3/IENAIOTCS Ha YeThIpe TPYIIBl PUCKA UX JIMKBUIHOCTH (puc. 1).
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M C

Tekywme
aKTUBBbI

A2. Bbicmpo : -
Hau6onee peanusyem MedneHHo || peanusyemsbl
JIUK8UOHbIE ble peanusyemsbl | e
A1= A2 = cTp.(240): € A4 = cTp.(190):
cTp.(250+260): - nebutopckas A3 = ] -
- [IEHbIV B Kacce, 3a10IHKEHHOCTb cTP.(210+220+ |} HemaTepmanbHbl
- AEHbI Ha CO CPOKOM +230+270): [l e
pacyeTHOM noraLleHns ] - 3anacs, | aKTuBl,
cyerTe, MeHee 12 -4 -HAC no %l - OCHOBHbIE
- KPATKOCPOYHbIe MecsLeB 8 4 cpencTsa,
(PMHaHCOBbIE /| NPMOBPETEHHBIM || - HONrOCPOYHbIE
BMOXEHNS | LeHHoCTAM, (hrHaHCOBbIE
N — 50 I i\ pebrmopckan _ [ | eroxenis. )
T e e e ] Wkana oueHkun pucka L

Puc. 1. Knaccudukarus akTHBOB TIO CTETICHH PUCKA WX JIMKBUTHOCTH

I'pynny Al munumansnoeo pucka IuUK6UOHOCHMU TIPEACTABISIOT a0COIOTHO JIMKBUIHBIC aKTHUBHI:
JICHEXXHBIE CPEJICTBA, HAXOIAIINECS B Kacce; ACHEKHbBIE CPEJICTBA HA CUETAX B KPEIUTHBIX OPraHU3aIUsIX
B IUIATEXKHBIX M JCHEXKHBIX JOKYMEHTaX; KpPAaTKOCPOUYHBbIC (HHAHCOBBIC BIIOXKCHHS (MHBECTHUIIMH)
OpraHu3allii B TOCYJapCTBEHHBIC IIEHHbIC OyMard, akiUH, OOJIMTallMd M IICHHbIE OyMarw Ipyrux
OpraHu3aiuii, ycTaBHbIe (CKJIQJOYHBIC) KalUTAIbl JPYrUX OpraHW3alui, a TakkKe 3aiMbl,
MPEOCTaBJICHHBIC IPYTHM OPTaHU3aIUSIM.

Ipynny A2 ¢ manvim puckom auK6uOHOCMU COCTABISIOT OBICTPOpEAIN3yeMbIe aKTHBBI, MPEKIC
BCero NneOMTOpCKasi 3aJ0JDKEHHOCTh CO CPOKOM roramieHus: MeHee 12 mec. Takue akTHBBI MOTYT OBIThH
peoOpa3oBaHbl B ICHEKHBIE CPEIICTBA B KOPOTKHUI CPOK (10 TPEX MECSIICB).

I'pynny A3 cpednezo pucka nuxeuoHOcmu COCTABISIOT MEJUICHHO pealiu3yeMble aKTHBBI: 3aIlachl;
HaJIOT Ha JOOABJICHHYIO CTOMMOCTH 10 NMPUOOPETCHHBIM IEHHOCTSIM; JACOMTOPCKAs 33J0JDKEHHOCTh CO
CpokoM rmoraiieHusi 0osiee 12 Mec.; nmpourie 000POTHBIC aKTUBBI CO CPOKOM TPEBPAICHUS U JICHEKHBIC
AKTHBBI JI0 IIECTH MECSIICB.

I'pynna A4 evicokoco pucka aukeuOHocmu TIPEACTaBICHA BHEOOOPOTHBIMU AaKTHBAMH:
HEMaTepHaIbHbIC AKTUBBI, OCHOBHBIC CPEJCTBA; JOJTOCPOYHbIC (HMHAHCOBBIC BIIOXKCHHS, IPOYUE
BHEOOOPOTHBIE AKTUBHI.

Ha puc. 1. npuBeneHs! pacueTHbIE MOJAEIH JJIS ONpEAETIeHUs CPEACTB MO IpynnaM akTuBoB (Al,
A2, A3, A4), B KOTOPBIX UCIIOJIB3YIOTCSI COOTBETCTBYIOIIME CTPOKU OyxranTepckoro 6ananca (dpopma 1).
[Ikanoi O1eHKH prCKa HEYAOBIETBOPUTEIBHOM CTPYKTYpPBI aKTUBOB 10 CTENIEHU MX JIUKBUIHOCTH MOKET
CIY’KUTb OTKJIOHEHHE (PaKTHUECKOH CTPYKTYpPbl aKTUBOB (HalpuMep, CTPYKTYPbl OOOPOTHBIX aKTUBOB) OT
pekoMeHayeMol. B kadecTBe peKOMEHIyeMOW MOXXKHO BbIOMpPAaTh ONTHMAIbHYIO CTPYKTYpPY, KOTOpas
paHee o0ecrieunBalia IPEANPHUATUIO HAMITYUIITUE T0KA3aTEeNIN JTUKBUIHOCTH.

PaccmoTpuM Ha mpuMepe peaan3aluio aaropuT™Ma OLIEHKU PUCKA CTPYKTYPhI aKTUBOB 110 CTEIIEHH

X JUKBUJIHOCTHU C UCIIOJIb30BaHUEM EXC@I (paCLICTHLIC (pOpMYJ'ILI MNPUBCACHLI B KOHIIC AJITOpUTMA, PUC.
5).
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Hpumep 2.1. Ilo ganHBIM OyXranTepckoi OTYETHOCTH NMPOBECTH aHAIW3 U CHENaTh BBIBOJ O
IIOCJIEACTBUAX PUCKA CTPYKTYPBI aKTUBOB I10 CTEIIEHU UX JIMKBUIHOCTH.
Anzopumm oyenku pucka Cmpykmypol aKmu606 no CeneHu ux 1uKeuoOHoCmu

1. ToroBsTcs ucxoaHbIe NaHHBIC (HA OCHOBE OyxranTepckoro 6amanca, popma 1) mis npoBeneHus
aHaJIn3a CTPYKTYpbl aKTUBOB, puc.2.

A | B = D [ E |
1
2 HMcxoaHble gaHHbIe 132 Byxrantepcrkoro 6anaHca (cdopma 1)
AHKTHE (Has2BaHWE Faznen Foa Ha Hadano| Ha koHey
CTROEM WMMAKW pazgena) CTpoKM | oTHeTHOro | oTHeTHOMO
neproga neprona
3
4 |lATore no paadeny | 190 53515 53596
5 |3anacel 1 210 2532 A7 74
Hanor Ha gobaeneHHyo I 220 396 591

CTOMMOCTE MO
nproBpeTeHHLIM
B |UeHHOCTAM

HDefKuTopckan Il 230 0 ]
3aA0nNHKeHHoCTE Bonee 12
7 mec,
DefuTopcran Il 240 27407 G199
3 |[3anon¥eHHOCTs Ao 12 mec
KpaTkocpodHele 1 250 0 21797
9 |chWHaHCOBLIE BNOXEHWMA
10 |NeHexHble cpeacTea 1 250 1132 273
Mpoure 0BOPOTHRIE SKTWELI Il 270 s} 3
11
12 |lMtoro no pazgeny 11 290 31473 33737
12 | BAJTAHC {ctp190+230) 1 300 8349838 BY335

Puc. 2. cxonHble qaHHbIE 1Sl aHAIM3a PUCKA CTPYKTYPhl aKTUBOB

2. Cocrabnsercs: TabauIa CTPYKTYpPhI M pacipeielieHus aKTUBOB IO CTETIEHU MX JIMKBUIHOCTH U
MIPOBOJUTCSI TOPU3OHTAIBHBIN U BEPTUKAIbHBIN aHAIIN3 TaHHBIX, pUC. 3.

A B cC | D E F G H | | | J
[pynna akTreos Koael ABCONKTHBIE BENWYKHEI OTHOCKMTENEHEIE BEMMYMHBI, %
16 | CTPOK
Ha Ha M3meHe{ Ha Ha mame- | B % Ha| B % K

17 | Hadano | koHew, HWe | Hadan | koHey [ HeHwe | Havano |DanaHcy
18 roga roga | i+), {-)]orogal roga |(+) (-)] roga
19 Al 250+260 | 1132 | 22070 [20938| 1.3 253 | 239 | 18496 8929
20 A2 240 27407 | 6199 [-21208] 3272 71 251 -77 4 -904 4

A3 210+ 220+| 2034 5468 | 2534 3.5 6.3 2.8 86,4
21 +230+ 270 108,1
22 Ad 190 53515 | 53596 81 630 | 614 | -16 015 3.5
23 Mror pasg. 1 290 31473 | 33737 [ 22684 | 370 | 386 1.6 7,19 96,5
24 BanaHc 300 84 988 | 87 333 | 2345 | 100,0 | 100,0 276 100,0

Puc. 3. Tabnuua cTpyKTypbl aKTUBOB 110 CTENIEHH UX JIMKBUIHOCTH

3. Cocrasinsercst TabauIa CTPYKTYpbl 0OOPOTHBIX CPEACTB Ha HAYallo U KOHELl eproja, U
IIPOU3BOIUTCS CpaBHEHUE (PaKTHUECKOW CTPYKTYpPhl 0OOPOTHBIX CPEICTB C PEKOMEHYEMOH, puC.

4.
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A | B | ¢ | D |
28
[pynna akTuBOB CTpyKTypa 060pOTHDBIX
| 29 | aKTuBoB, %
| 30 | pekomeH| dakTudeckas
ayemad | Ha Ha
Hayano| KoHel
31 roga | roaa
3z Al 6,6 3,6 654
33 A2 26,7 87,1 184
34 A3 66,7 9,3 16,2
35 | Mror (Al+A2+A3) 100 100,0 | 100,0

Puc 4. Tabmuma cTpyKTypbl 0OOPOTHBIX CPEJCTB HA HAYAJIO M KOHEII Ieproia

4. Jlenarotcsi 0000IIaIONTNE BBIBOIBI M TOTOBATCS MPETIOKEHUS IO BO3JACHCTBUIO HA U3MEHEHNE
CTPYKTYpBI JUIsl 0OecrieueHusl IPUEMIIEMOTO YPOBHS pUCKa CTPYKTYpPbl aKTUBOB IO CTENIEHU
JMKBUIHOCTH.

BEIBOIBI TIO JAHHOMY TIPUMEPY:

1) B cTpyKType BasitoThl Oananca (cM. puc. 3) 61,4 % cpelCcTB BIIOKEHBI B IPpyNIly aKTUBOB A4, KOTOpbIE
COCTaBJISIIOT TPYNNY BBICOKOIO pHUCKA HMX JHUKBUJIHOCTH. OTO C OJHOM CTOpPOHBI OrpaHUYMBAET
(dbopMHpOBaHHE MAaTEepPHAIBHBIX OOOPOTHBIX CPEICTB, a C APYrol — BO3MOXKHOCTH IO BBIMOJIHEHUIO
TEKYIIHUX 0053aTeNbCTB, YTO MOXKET OTPAHUYUTH IUIaTEKECTIOCOOHOCTD MPEANPUATHS;

2) cTpyKTypa OOOpOTHBIX aKTHBOB Ha KOHEI OTYETHOro mnepuoja (puc. 4) oriauyaercs OT
PEKOMEHO08AHHO, TIPEXK]IE BCETO JUIsl aKTUBOB rpymiibl Al (MUHUMAaNbHBIN PUCK IUKBUAHOCTH) U TPYIIIIBI
A3 (cpenHuit pucK JTUKBHIHOCTH);

3) cpeau HauboJee TMKBUIHBIX aKTUBOB I'pyIIbl Al B KOHIIE OTYETHOTO MEPHO/Ia ICHEKHbIE CPeACTBa
coctaBisaoT 273 Thic. pyo. (1,3%). KpaTkocpounsie hrnancoBbie BiokeHus 21 797 Toic. pyo. (98,7%) nipu
UX WHIUBHUAYalbHON peaau3alliy CBsI3aHbl C BO3MOXKHBIMM IOTEPSIMH BPEMEHHM M IE€pBOHAYaIbHOMN
CTOUMOCTH;

4) 1mIKaga OLEHKHU PUCKA, SABJIAACH HHANKATOPOM OLIEHKH HETaTHUBHBIX ITOCIEACTBUIN PUCKA, HE SIBIIETCA
YHHUBEpCAIBHOW JUIsl Bcex mnpeanpusatuil. [losToMmy mikanel mogoOHOro TUMa pa3palbaThIBAIOTCS OIS
HNPENPUATHA pa3IUYHbIX OPraHU3alMOHHO-NIPABOBBIX (HOPM NPEANPUHUMATENIBLCTBA € YYETOM HX

crieliM(GUKH U OTPACIEBOM MPUHAJIEKHOCTH.

A B C [ D I
Mpynna akTMBOB Kogbi AGconoTHbIE BerMHNHBI

G [ H ] I [ J
OTHOCHUTeNbHbIE BeNUYMHbL, %

18

17

18

B % Ha Hauano
roaa

Ha Ha4yano roga Ha KoHely roga H3IMEeHeHWe

(), ()

Ha Ha4Yano rogqa| Ha KoHeyroga | MvsmeHeHW

et) ()

B % K BanaHcy

Al 250 + 260

=D9+D10
=D8

=E9+E10
=E8

=D19-C18
=D20-C20

=C19/$C3$24*100
=C20/$C$247100

=D19/$D$24100
=D20/$D$247100

=G19-F19
=G20-F20

=E19/C19*100
=E20/C20*100

=E19/$E$24100
=E20/$E$247100

240
210 +220 +
+230 + 270

=D5+D6+D7+D11
=D4

=E5+EB+E7+E11
=E4

=D21-C21
=D22-C22

=C21/$C$24™100
=C22/C247100

=D21/$D$24*100
=D22/D24*100

=G21-F21
=G22-F22

=E21/C21*100
=E22/C22*100

=E21/$E$24*100
=E22/$E$24*100

A4
Wtor pasa. Il

190

290
300

=D12
=D13

=E12
=E13

=D23-C23
=D24-C24

=C23/C24*100
=CYMM(F22:F23)

=D23/D24100
=CYMM{G22:G23)

=(G23-F23 [=E23/C23*100

=E24/C24*100

=E23/$E$24*100
=E24/$E$247100

BanaHc

Mpynna axkTueoB CTpyKTypa 060pOTHLIX AaKTUBOB, %

| 30| pekoMeHa thakTuyeckan
yeman Ha HaJyano roga Ha KoHel roja
31
2 Al 5.6 =C19/5C$23°100 |=D19/5D523°100
R A2 26,7 =C20/5C$23°100 |=D20/5D523° 100
) A3 66,7 =C21/5C$23°100 |=D21/5D523° 100
35| Wror (A1+A2+A3) |199 —CYMM(C32:034=CYMM(D32:D34)

Puc. 5. O6muii Bu1 pabovero jucra ¢ pacyeTHIMU (GOpMyTIaMu
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BeiBoa. IlocnencTtBuss puCKa HEyIOBIECTBOPUTEIBHOW CTPYKTYpbl AKTMBOB II0 CTEIEHU MX
JIMKBUJHOCTHU MOTYT CTAaTb HpeHHOCbIHKOﬁ BO3HHUKHOBCHHA APYIUX PHUCKOBBIX CHTyaHHﬁ, B 4aCTHOCTHU
MOTEPH IIATEKECOCOOHOCTH, PUHAHCOBOM YCTOMYMBOCTH M HE3aBUCHMOCTH.

Onenka PUCKa IIOTEPHU IJI1ATEKECIIOCOOHOCTH

IInamescecnocobnocms npednpusimus OTPAXKaeT ero COCOOHOCTH CBOEBPEMEHHO IOTAIIaTh CBOU
TUTaTeKHbIE 0053aTEIbCTBA HATMYHBIMU JICHE)KHBIMU PECYpPCaMU M IPYTUMU JIMKBUIHBIMH aKTHBAMHU.

OneHka mIaTeXeCoCOOHOCTH MO OaJaHCy TNPOU3BOJUTCS HA OCHOBE XapaKTEPUCTUKU
JUKBUAHOCTA 0OOPOTHBIX aKTUBOB, KOTOPAsi OTIPEACISIETCS BpEMEHEM, HEO0OXOAMMBIM IS TIPEBPAIICHUS
UX B JICHEXKHBIE CPEJICTBA.

AHanu3 TUKBUIHOCTH OajlaHCa OCHOBAH HA CPABHEHUU CPEJICTB MO aKTUBY (CTPYNIIUPOBAHHBIX 110
CTeTIeHW  yOBIBAIOIIEW JIMKBUJHOCTH) C  KPaTKOCPOYHBIMH  OOS3aT€ICTBAMU [0  ITACCUBY
(crpynmmupoBaHHBIX MO CTENEHH CPOYHOCTH MX TIOTALICHHUS).

Puck nmotepu npennpusTHEM TIIaTEKECIOCOOHOCTH CBSI3aH C €0 HECTIOCOOHOCTHIO TIOTaIaTh CBOU
(uHaHCOBBIE 0053aTEIBCTBA B CPOK.

Knaccupukamusi OCHOBHBIX COCTOSIHMH JIMKBHIHOCTH OamaHca ¥ IOKajla pHCKa C
COOTBETCTBYIOIIMMH 30HAMH PHCKa IPUBEICHBI HA pHC. 6.

7 7 7 N7

A6conomHa || HopmanbHas apyweHHas || Kpu3ucHas
q --:] (monycTumas) (HepocTaTouHas || (HeponycTumas)
(onTumanbHasn) |:| BanaHcoBble ) | BanaHcoBble
GanaHcoBble | ;| COOTHOWeEHMs: BanaHcoBble || COOTHOLUEHMUS:
cooTHoweHus: || A1 <M1; A2>T2 cooTHowenms:: |1 A1<T1; A2< M2
[ A1>N1;A2>M2 [2] A32N3;Ad< [ AT A2 <TI2 |- 7] A3 < M13pA4 < T4
lUlkana oueHKN puUcKa notepu >
L. —.—. 114 | . — . YA A E |- B . = e
Bespuckosa | ;| gonycTtumor 3oHa g
A 30Ha : O pucKa

Puc. 7. Knaccudukarus coCTOSHHIA JTUKBUIHOCTH OalaHCa M IIKaJia pucka

Ha mikane prcka norepu miarexecnocoOHOCTH B 3aBUCUMOCTH OT TUIIA COCTOSHUS JIUKBUAHOCTH
OaaHca BbIJEIIAETCS. HECKOJIBKO 30H.

bespucrosas 3ona (A1 >111; A2 >112; A3 >113; A4 <I14) cooTBeTcTBYET aOCOIIOTHON TUKBUTHOCTH
OanaHca, korja B J000M MOMEHT HACTYIUIEHUS JOJITOBBIX O00S3aTENbCTB IUIATEKECHOCOOHOCTh
NpeanpusTHs obecreueHa.

3ona donycmumoeo pucka (Al < II1; A2 > 112; A3 > II3; A4 < I14) — Tekyuiue miIaTexu U
MOCTYIUICHUSI XapaKTepU3ylT HOPMaJIbHYIO JHKBUAHOCTH OanaHca (Al< II1). M3-3a HemocTaToyHOrO
MOCTYIUIGHUSI CPEACTB Yy MPEANpUATUS MOTYT BO3HUKATh CIOXKHOCTH IO OIulaTe 00s3aTelabCcTB Ha
BPEMEHHOM MHTEPBAJIE 10 3-X MecsALEeB. Tora B Ka4eCcTBE pe3epBa MOT'YT UCII0JIB30BATHCS AKTUBBI I'PYTIIIHI
A2, HO A5 IpeBpaIeHUs UX B ICHE)KHBIE CPECTBA TPeOyeTCsl JOMOJHUTEIBHOE BpeMsI.

3ona kpumuueckoeo pucka (Al < I11; A2 <T12; A3 > I13; A4 < [14) — cocTosiHuEe HAPYIICHHOM
TUKBUAHOCTH Oananca (Al< 111, A2 < TII2). YV npeanpusiTisi OorpaHMYEHbl BO3MOXHOCTH OTIATHl CBOUX
00s13aTeNIbCTB HA BpEMEHHOM HHTepBaJie JI0 mecTu MecsieB. CHIDKEeHUE JIMKBUHOCTH OanaHca IOpOoXkK/IaeT
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HOBBIM BHUJ pUCKA — KPEAUTHBIM M CO3MaeT YCIOBUS JUIsi BO3HUKHOBEHHUS pPHCKa (HUHAHCOBOM
HECOCTOSITEIIbHOCTH.

3ona kamacmpoghuueckoco pucka (Al< I11; A2< T12; A3 < II3; A4 < 114) — npeanpusitue
HaxoauTcsa B kpu3ucHoM coctostHuu (A1< I11; A2<T12; A3<II3) u He cHOCOOHO OCYIIECTBUTH TUIATEKHU
HE TOJIbKO B HACTOSIIEM, HO U B OyayieM cpokoMm 110 1 roga BriatouuTenbHO. Eciu nonomxautensHo A4
>[14, TO BO3HUKAIOT MPEANOCHUIKM K BO3HHUKHOBEHHUIO PHCKAa HECOCTOATEIBLHOCTH MPEANPHUATHS H3-3a
OTCYTCTBUSI COOCTBEHHBIX OOOPOTHBIX CPEJICTB ISl BEJICHUS MPEAIPUHUMATEIBCKOMN I€ITEIbHOCTH.

PaccMoTpuM Ha mpEMepe aIrOpHTM OIEHKH IUIATEKECIIOCOOHOCTH TPEIIPUSTHS C MOMOIIBIO
a0COTFOTHBIX (PMHAHCOBBIX MTOKA3aTEIICH.

Ipumep 2.2. Ilo pgaHHBIM OyXraJTepcKOM OTYETHOCTH IPOBECTH OLIGHKY pHCKa IOTEpU
IJ1aTEeKEeCIOCOOHOCTH HAa OCHOBE aHajlu3a JIMKBUIHOCTH OaaHca.

Aﬂzopumm OUEHKU pucKka nomepu naamedcecnocoonocmu

1. T'oToBsITCS MCXOAHBIE NAaHHBIE HAa OCHOBE Oyxranrepckoro Oamanca (dopma 1) 6 U ordera o
npuObUIAX U yObITKax. B kadecTBe aOCOMIOTHBIX (PMHAHCOBBIX IMOKa3aTeseil BbIOMPAIOTCS CpPeiCcTBa IO
aKTUBaM U 0053aTeIbCTBA 110 TaCCHBaM, CIPYINIUPOBAHHBIE TIO0 OTIPEIEIIEHHBIM MTPU3HAKaM, pHC. 8.

A | B [ ¢ | b | E |
1 HexonHbie paHHble U3 Byxrantepckoro 6anaHca (dopma 1)
HazeaHwe CTpOoKK MNK pazgena Pazgen Kog Ha Hadano | Ha koHey,
CTPOKK OTHETHOrO | OTYeTHOro
2 neprona neprona
2 |Mroro no pazgeny | 190 53515 53596
3anackl Il 210 2532 4774
Hanor Ha gofasneHHY ) cTOMMOCTE [l 220
5 |0 NPHOBRETEHHEIM LIEHHOCTAM 396 691
OebuTopckan safolTHeHHOCTL [l 230
6 |Gonee 12 mec. 0 0
HebuTopckan 3a0olHeHHOCTL 00 [l 240
7 12 mec 27407 6199
KpaTkocpoYHele iMHAHCOBRIE Il 250
BNOMEHMA 0 21797
HeHenHele cpegcTea [l 260 1132 273
10 | Mpo4mre o6opoTHEIE aKTMEI I 270 6 3
11 |Kanwtan v pesepekl Il 490 52979 53205
12 |donrocpoqtble 06AIaTENLCTES I 590 0 0
13 | 3aiiMel W KpeOWThl Y 610 28450 26719
14 [KpeanTopckan saaomeHHOCT W 620 3559 7409
3af0mieHHOCTE Mo BeINNaTe W 630
15 |goxogos 0 0
16 |Hoxogbl ByayLLMx Neplofoe W 640
17 PesepBbl NpeacTOAWLMY pacxon o W 650
MpoYdKe KpaTkocpoYHele W 660
18 |obAzaTenscTEa 0 0

Puc. 8. Hcxoaubie JaHHBIE A1 OLEHKU PHUCKa IIOTCpU IUIATEKECTIOCOOHOCTH

2. [IpoBoiMTCS arperupoBaHue HEKOTOPBIX OJTHOPOJHBIX MO COCTaBY AJIEMEHTOB OAaHCOBBIX CTAaTEH.

3. PanXUpyIOTCS aKTUBBI 110 CTETIEHU UX JTUKBUAHOCTH, T. €. 10 BPEMEHU UX IIPEBPAIIECHUS B ICHEKHbIE
CpeACTBa, 10 IPyIMIaM:

- epynna Al munumanvnoco pucka AUKeUOHOCMU — BKIIOYaeT HauOoJiee JHMKBUAHbBIE AKTUBBI:
JeHexHbIe cpencTBa (cTp. 260) U KpaTKoCpouHble (UHAHCOBBIE BIIOKEHU (CTp. 250);

- epynna A2 manozo pucka aukeuoHocmu - OBICTPO pealn3yeMble aKTHBBI: JeOMTOpCKas
3aJJ0JDKEHHOCTB, IJIATEXH M0 KOTOPOI 0)KMIat0TCs B TeueHHe 12 MecsleB Mocie OTYETHOM JaThl;

- epynna A3 cpeonezo pucka auxkeuoHocmu - MEUIEHHO pealn3yeMble akTHBBI: 3amachl (ctp. 210);
HQJIOT Ha J00aBICHHYIO CTOMMOCTh M0 NpUOOpEeTeHHBIM IeHHOcTsAM (cTp. 220); nebutopckas
3aJI0JDKEHHOCTh C TuiaTexamu Ooliee 12 mecsiieB mocie oTdeTHou matel (ctp. 230); mpoune 060poTHBIE
akTuBHI (cTp. 270);
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pucka
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JUKBUOHOCTU

BHEOOOPOTHBIC aKTUBBI (MMMOOMIIN30BaHHBIE cpenicTBa) — cTp. 190.
4. PamXupyrOTCs MACCUBBI IO CTETIEHU CPOYHOCTH OILIATHI 00S3aTEIbCTB, 110 TPYIIIIAM:

- epynna 111 naubonee cpounvix 0bsa3amenbcms, KOTOPbIE JODKHBI OBITH TOTAIIEHBI B TCYEHUE MECSIIA:

KpeIUTOPCKas 3a10JDKEHHOCTD (cTp. 620);

- epynna 112 kpamkocpounvix naccusos co CpOKOM IOTAIIEHUS JI0 OJHOTO TOJa: 3a€MHBIE CPEACTBa
(ctp. 610); 3aH0HKEHHOCTh yYacTHUKaM (y4YpeauTemsiM) MO BbIIIATE 10X0J0B (cTp. 630); mpouwme

KpaTKoCpo4HbIe 00s13aTenbeTBa (cTp. 660);

- epynna 113 0oneocpounvix naccusos: JOATOCPOUHBIE 3a€MHbBIEC CPEACTBA U 00s3aTenbcTBa (CTp. 590);
0X0bl Oyymux nepuoaoB (ctp. 640); pe3epBbl MPEACTOSIINX PACXOA0B U miatexei (cTp. 650);
- epynna 114 nocmosinnvix (yCTOMUMBBIX) naccugos: ctathu pazaena |11 6ananca «Kanurtan u pezepBoi»

(cTp. 490).

5. OneHuBarOTCS CPECTBA MO AKTUBAM M MTACCHUBaM C IMOMOIIBI0 a0COJIIOTHBIX MOKa3aTesei OanaHca

Ha OCHOBE PAacUeTHBIX MOJIENEH, puc. 9.

TPYAHO

peanuzyembie

30

A | B | ¢ | D | E | F c | H |
59 AHanuz nukBMgHOCTH GanaHca (pacueTHble MOAENN)
AKTMBbI NpeanpuaTHA Ha Haqano| Ha korel | MaccnBbl NpeANpUATHS [Ha Havano| Ha koHed, MnaTexHEIR
{pacuYeTHLIE MOgemM) OTHeTHOMO | 0THeTHOMO | (pacdeTHele Modeni) | OTHY&THOMO |OTHeTHOro HZMMLLBK KT
23 neproga | nepwoga neproga | neproga | HegocTaTok (+),(-)
A1l. Haubonee NWKEMOHEIE aKTWEBEI M1. Hanbonee cpoqHele
A1l = cTp. 250 + cTp.260 ofAzaTensCcTEA
24 1132 22070 |N1 = cTp. 620 3559 7409 -2427 14661
A2 BbICTpO peannayemsle akTWBL! N2. KpaTkoCpouHElE
A2 = cTp. 240 naccweel M2 = cTp. 610 +
25 27407 6199 |+ cTp. 630 + cTp. 660 28450 26719 1043 | -20520
A3. MegneHHo peanvayemele N3. JonrocpouHele
akThebl A3 = cTp. 210 + cTp. 220+ naccweel N3 = cTp. 590+
26 |+ cTp. 230 + cTp. 270 2934 5468 |+ cTp. 640 + cTp. 650 0 0 2934 5468
Ad. TpyaoHo peansyemble akTHBb M4. MocToAHHEIE
27 |Ad = cTp. 180 53515 53596 |maccwesl N4 = cTp. 490 52979 53205 536 391
28 |BanaHc 34988 87333 BanaHc 84988 87333
29 MpumeyaHue. CocToAHKWE NMUKBMAHOCTH BanaHca: Ha Hadano nepuopa Al<M1; AZ<MN2; A3=N3; Ad=N4
Ha koHeu oT4eTHoro nepuoaa Al=M1; AZ<N2; A3=N3; Ad=MN4 - rpaHyUa KPpUTUHECKOD W KaTacTpodhryecKoro pucKa

PacueTHnie (bOpMy.]'II)I JJI BBITIOJITHCHHS paCd€TOB AKTHUBOB U IIACCHUBOB OanaHca MpEaACTaBJICHEI B Ta6nnue

Puc. 9. TabOnuiia oreHKH CPEJCTB 10 aKTUBAM U ITACCHBAM C ITOMOIIBIO
a0COJIFOTHBIX ITOKa3areseil Oaanca

Ha puc. 9.
A B [ c D [ E ] F [ G [ H T 1
32 AHanu3 NMKEMAHOCTH BanaHca (pacyeTHble Mogenu)
AKTUBBI NPeanpuaTHA Ha Ha4ano Ha koHeL, Maccuebl NpeAnpUATMA Ha Ha4ano Ha koHeL, [NaTeHHLIA M2NUW ek
[pacyeTHLIe MOgenM) OTHETHOMO ATHETHOIO [pacHeTHLIE MOgenH) OTHETHOMO ATHETHOIO MK HBAoCTATOK (+),(-)
neproga neproaa neproga neproaa
23
Al. Hawbonee NukeKMaHbIe AKTHELI M. Hawbonee cpodHkle
34 | A1 = cTp. 250 + cTp.260 =Dg+D9 =E3+E9 obAsarenscTea =D14 =E14 =B24-F24 |=¢24-GH
A2. BEICTPO pean1ayemble akTvBE! N2, KpaTkocpoqHele
A2 = cTp. 240 naccveel M2 = cTp. 610+
25 =D7 =E7 +cTp. 630 + c1p. 660 |=D13+D15+D18 |=E13+E15+E18 |=B25-F25 |=C25-G25
A3. MeQneHHO peaniayenble aKT1ER! MN3. JonrocpouHele
A3 =cTp. 210 + cTp. 220+ cTp. 230 + naccueel M3 = cTp. 690+
26| TP 210 =D4+D5+D6+D10|=E4+E5+EG+E10 |* TP 840+ <P 880 | pgoun16+D17 |=E12+4E16+E17 |=B26-F26 [=C26-G26
Ad. TpyaHo peanvayemble akTHERI M4, MocToAHHEIS
37 Ad=cTp. 180 =03 =E3 naccueel N4 = eTp. 490 |=p11 =E11 =B27-F27 |=C27-G27
28 |BanaHc =CYMM(B24:B27)=CYMM(C24:C27) BanaHc =CYMM{F24:F27) =CYMM(G24:G27)

29
30

MpumeyaHue. CocToAHME NHKBMAHOCTH GanaHca: Ha Havano nepuopa A1<M1; A2<M2; A3»N3; Ad=M4 ;
Ha koHel oT4eTHoro nepuoga Al»M1; A2<M2; A3>N3; Ad>MN4 - rpaHMLA KPUTHHECKOTO M KATACTPOGUYECKOro pUCKa

A

Puc. 10. Tabnuma oneHK CpeCcTB M0 aKTUBAaM M [TACCHBAM C PACYETHBIMU (GOpMYyJIaMU

6. ComocraBisroTcs CpeACTBA MO AKTUBY U NIACCUBY, U ONPCACIACTCA TUII COCTOAHUA JIMKBUAHOCTHU

OanmaHca (cM. puc. 7) Ha OCHOBE 0ATaHCOBBIX COOTHOIICHHH (0aTaHCOBBIX MOJIEIEH ):
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- IIPY BBITIIOJTHEHUH IIEPBBIX Tpex HepaBeHCTB (Al>I11; A2>112; A3> I13) BeInonHSETCS U YETBEPTOE
HepaBeHCTBO (A4<L 114);

- BBINIOJIHEHUE 4YeTBEpTOro HepaBeHCTBa (A4< [14) sBnsercs omHUM W3 YCIOBHH (prHAHCOBOI
YCTOMYUBOCTH MPEIIPUATHS — HATMYHE 000POTHBIX CPEJICTB; B 3TOM CiIydae TPYAHOPEATU3yeMble aKTHUBbI
(3manusi, 000pyIOBaHKE) TODKHBI OBITH TOKPBITHI TOCTOSTHHBIMU MTACCUBaMH (COOCTBEHHBIMU CPEJICTBAMH )
Y HE MPEBHIIIATH UX;

- €CITM B OJJHOM HJIM HECKOJIbKUX HEPABEHCTBAX 3HAKH HEPABEHCTBA OTJIMYAIOTCS OT ONTHMAIBLHOTO
BapUaHTa, TO JUKBUIHOCTh OajlaHCa OTIMYAETCS OT a0COIIOTHOM.

7. CTpouTCsl IIKaja PUCKA MOTEPH IUIATEKECIIOCOOHOCTH B 3aBUCHUMOCTH OT THIIA COCTOSHHS
TUKBUIHOCTH OarnaHca (puc. 7).

BEIBOIBI 110 pe3ynibTaTaM OLIEHKH PHCKA MOTEPH TUIATEKECTIOCOOHOCTH € TTOMOIIBIO a0COTFOTHBIX
ToKa3aTelNel TMKBUIHOCTH JIJIsl TAHHOTO TpUMepa:

1. B TeyeHune oT4ETHOTO MIEpUOIA:

- JUTS TIOBBIIICHHS TUIATEKECTIOCOOHOCTH MPEANPUATHS ObUT YBETUYEH Y/AEIbHBIN BEC aKTHBOB
rpynmnsl Al (¢ 1,3 no 25,3%) cm. puc. 2.3;

- ISl pacIIMPEHUs] TIPOU3BOJICTBEHHOM NESTEIHLHOCTH MPEANPUATHS B Tpynmnax akTHBoB A2, A3
3HAYMUTENILHO yBEJIMUYEHHI 3anackl (B 1,9 pasza) u cokpareHa 1e0uTopcKas 3a10DKeHHOCTS (B 4,4 paza).

2. Ha KoHel 0T4eTHOTO MepUoa:

- OCHOBY aKTHUBOB Ipymnibl Al cocTaBuIM KpaTKOCpouHble (puHaHCcOBBIE BiokeHUs (99%) B Bume
aKIUH TIPEIPHUSITHS, KOTUPOBKH U JIMKBUIHOCTH KOTOPBIX HA (DOHJIOBOM PBIHKE OTPaHUYCHBI;

- CpeICTBa MPEINPHUITHS B BUIC TPYAHOPEATU3YEMBIX aKTUBOB Ipymibl A4 (61%), coCTaBIsSIOT
KaTerOPHIO BBICOKOTO PUCKA 10 CTENICHHW WX JMKBUIHOCTH, a 3TO OTPAHUYHMBACT IUIATEKECTIOCOOHOCTh U
BO3MO>KHOCTH TTOJTyYSHHSI JOITOCPOUHBIX KPEIUTOB U MHBECTHUIIHIA;

- Tekytast TuKBUAHOCTD [ TJI= (A1 + A2) - (IT1 +I12)] moka3piBaeT NOTEHIHAIbHYIO BO3MOXHOCTh
MPEANPUITHS OTUIATUTh KPATKOCPOYHBIC IIATEXH B CPOK A0 3-x mecsueB (Al> II1), Ho umerorcs
3aTPYAHEHHS B OTUIATE CPEAHECPOUYHBIX (10 6 MecsIeB) o0s3aTenbeTB (A2 < [12);

- mepcnektuBHas JukBuaHOCT, (IIJI = A3 - II3) xapakTepu3yeT IUIaTEKECIOCOOHOCTD
MPEANPUITHS U HEKOTOPBIN TUTaTeKHbIN manumiek (A3 > I13);

- HEJIOCTATOK COOCTBEHHBIX 000POTHBIX cpencTB (A4> [14) 3aTpyaHsAeT BO3MOKHOCTH PACIIUPEHUS
MIPOU3BOJICTBEHHOU ESTEIBHOCTH.

Takum 0Opa3om, 1Mo TUIY COCTOSHUS JIMKBUIHOCTH Oananca (Al1> I11; A2<T12; A3> I13; A4>114)
[0 YPOBHIO PHCKa HEIUIATEXKECIOCOOHOCTH MPEANpUITHE HAXOIUTCS Ha TPaHUIE KPUTUYECKOTO H
KaTacTpo(UUECKOTO PUCKOB, 33 CUET HEJOCTAaTKa COOCTBEHHBIX CPEJICTB.

[Ipun omeHke pucka MNOTEpPU NPEANPUITHEM ILIATEKECIOCOOHOCTH HAa OCHOBE a0COJIOTHBIX
(bUMHAHCOBBIX MOKAa3aTeseil cleAyeT YUUThIBATh:

- 3aMEeHa JIMKBUJHBIX aKTHBOB MEHEE JHKBUIHBIMU MpPH IUIATEKE 00A3aTENBCTB B peallbHOM
CUTYaIlMH OTpaHUYEHA U HE pelIaeT npoOiaeMbl YCTPaHEeHUs PUCKA MOTEPHU MIATEKECTIOCOOHOCTH;

- JIOCTOBEPHOCTb OIICHKM PHUCKA IOBBIIMIAETCS, €CIU HEAOCTAaTOK CPEJCTB B TPYIIE C MEHee
JUKBUJIHBIMM aKTHUBaMH HE KOMIIGHCUPYETCS H30BITKOM CpEeACTB B Tpymmne c 0osiee JTUKBUIHBIMU
aKTUBaMHU.

BeiBoa. OneHka pHcKa NOTEPH IUIATEKECIIOCOOHOCTH HAa OCHOBE aHalin3a a0COJIOTHBIX
roKasaresei mo 6araHCOBBIM MOJIENAM SBISIETCS MPUOIMKEHHOHN, TOCKOIBKY COOTBETCTBHE JTUKBUIAHOCTH
aKTHUBOB U CPOKOB TOTAIIIEHUs 00513aTENbCTB B TACCHBAX B35TO YCIOBHO. bosee nHPpOpMaTUBHBIM SBISETCS
aHalM3 ©  OIEHKAa pHUCKa C TIOMOIIBI0  OTHOCHUTENBHBIX  (DMHAHCOBBIX  KO3(pulIeHTOB
I1aTEKECIOCOOHOCTH.

Onenka pucka norepu pMHAHCOBOH YCTOHYNBOCTH

DuHnancosas ycmouuu8oCcmy OTPAXKAET YPOBEHb PUCKA ACSITEIBHOCTH NPEINPUITHS C TO3ULMH
cOaaHCUPOBAHHOCTH MJIM MPEBBIIEHHS 10X010B Ha/l pacxogamu. OHa obecrieunBaeTcst BBICOKOU J0Jei
COOCTBEHHOTO KaluTasla B 001Iei cyMMe HCTI0NIb3yeMbIX (PMHAHCOBBIX CPEJICTB.

dakTop puCKa XapaKTepHu3yeT HECOOTBETCTBUE MEX 1y TpeOyeMoil BETMYMHO 000POTHBIX aKTUBOB
Y BO3MOXHOCTSIMU COOCTBEHHBIX U 3a€MHBIX CPEJCTB 10 UX (POPMUPOBAHUIO.
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Puck morepu mnpennpusTHeM (PUHAHCOBOM YCTOHYMBOCTH BO3HUKACT BCIIEACTBUE HAPYIICHUS
COOTBETCTBHUSI MEX]Iy BO3MOXKHOCTSMU MCTOYHUKOB (PMHAHCHUPOBAHHS M MaTEpPHAIBHBIMH O0OOPOTHBIMHU
aKTHUBaMH, HOTPEOHBIMH JUIS BEACHUS PEANPUHUMATEIECKOU AEITEIbHOCTH.

Ilocnedcmeus pucka — NPEBBILICHAE PACXO0B HAJl I0X01aMU IPUBOIUT K (PUHAHCOBOM
HEYCTOWYHUBOCTH.

NcxonnHoii nHGOpMAaIiei 1S OIICHKH pUCKa CITYKaT JaHHbIe Oyxrairepckoro Oamanca (popma 1).

®uHAHCOBAs YCTOHYMBOCTH XapaKTEPU3YeTCs TPEXKOMIIOHEHTHBIM BekTopoM S (D) = {S(+ @°);
S(+ ©N); S(= @°)}, rae kakaas KOMIOHEHTa paBHA

1, eciu ©>0 (1)
0, ecitn @ <0 .

3neck komrioHeHTa S(+ DY) — m3nuIek (+) UM HeJOCTaTOK (—) COOCTBEHHBIX 00OPOTHBIX CPEICTB
(COC), paccumntsiBaetcs kak pazHocTh Mexay COC u 3amacamu u 3aTparami (33)
£+ ®¢=COC - 33 = c1p. 490 - ctp. 190 - cTp. (210 + 220); 2
xommonenTa S(+ @A) — usnumex (+) UK HeTOCTATOK (—) COOCTBEHHBIX U JOITOCPOUHBIX 32EMHBIX
ucrounukoB (CAN) popmupoBanus 3anacoB U 3aTpar
+ @ = CJI1 - 33 = c1p. (490 + 590) - ctp. 190 - cTp. (210 + 220); (3)
xommonenTa S(+ ®°) — usnumex (+) unm HegoCTAaTOK (—) OOIIEl BETMUMHEI OCHOBHEIX HCTOUHHKOB
(OBWM) nnst hopMupoBaHUst 3a11acOB U 3aTpaT
+ ®°= OBMU - 33 = c1p. (490 + 590 + 610) - cTp. 190 - cTp. (210 + 220). (4)
B 3aBucuMocTH OT THTIa PUHAHCOBOI CUTYallMd KOMIIOHEHTHI BeKTopa S(P) mpuHUMAOT
COOTBETCTBYIOIIE 3HAYEHUS:
- abcomroTHas ycrounBocth S(P) = {1,1,1};
- nomyctumasi ycronuuBocts S(P) = {0,1,1};
- HeycToiunBoe ¢uHancoBoe cocrosinue S(P) = {0,0,1};
- kpuTndeckoe ¢puHancoBoe cocrosiane S(PD) = {0,0,0}.
OcHoBHbIE BUbI (DMHAHCOBON YCTOMYMBOCTH M YCIIOBHUS €€ CYILECTBOBAHUS NMPUBEICHBI HAa PUC.

S(+®)=

2.12.

Ha mikane pucka moTepu mpeanpusiTieM (UHAHCOBOW YCTOWYMBOCTH B 3aBHCHMOCTH OT THIIA
(UHAHCOBOW CUTYAIH BBIICISIIOTCS YEThIPE 30HBDI.

bespuckosas 3ona S(®) = {1,1,1} xapakrepusyeT aOCOJIOTHYIO (UHAHCOBYIO YCTOWYMBOCTH
MIPEeANPUATHS, KOT/Ia PUCK MOTEpU (PUHAHCOBOI yCTOMYMBOCTU OTCYTCTBYET. Takas CUTyalllsl BOSHUKAET
KOr/1a B 000pOTHBIEC aKTUBBI aBAaHCUPYIOTCS TOJIBKO COOCTBEHHBIE CPEICTBA (BCTPEUYAECTCS PEAKO).

3ona oonycmumoeo pucka S(®) = {0,1,1} - cocTtossHre JOMYCTUMON (PUHAHCOBOW yCTOMYMBOCTH,
KOTOpPO€ XapaKTEepPHU3yeTCsl HEIOCTATKOM COOCTBEHHBIX OOOPOTHBIX CPEICTB U U3JIUIIKOM JOJITOCPOYHBIX
HMCTOYHUKOB (OPMHUpPOBAHHUS 3aMacoB M 3aTpaT, JIMOO PABEHCTBOM 3THUX BEIMYMH. J[aHHOW cuUTyaluu
COOTBETCTBYIOT TapaHTUPOBAHHAS IUIATE)KECIIOCOOHOCTh W JOMYCTUMBIH YpPOBEHb pHUCKA MOTEpU
(uHAHCOBOW yCTONYHUBOCTH.
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Puc. 11. Tumnsl ¢puHaHCOBOHM yCTONYMBOCTH, XapaKTEPU3YIOLIUECS TPEXKOMIIOHEHTHBIM BEKTOPOM
S(@) = {S(= @°); S(+ ©); S(+ @)}

3ona xkpumuuecxoeo pucka S(®) = {0,0,1} oTpaxaer HeycToWuHBOEe ()MHAHCOBOE COCTOSHHE
NPEIPUATHS, KOTOPOE BBI3BAaHO HAPYIICHHEM IUIATEKECIIOCOOHOCTH, C COXPAaHCHHEM BO3MOXKHOCTH
BOCCTAHOBJICHHSI PAaBHOBECHS B pE3YJIbTaTe IIOMOJHEHUS COOCTBEHHOTO KalWTala W YBEIHUYCHHS
COOCTBEHHBIX OOOPOTHBIX CPEJICTB 3a CUET MPHUBIICYCHUS 3aiMOB M KPEIUTOB, COKPAICHHSI IE€OUTOPCKOM
3aJ10/DKeHHOCTH. DUHAHCOBAss HEYCTOMYHMBOCTh CUMTACTCS JOMYCTHMOM, €CJIM BEINYHHA TPHUBIICKAEMBIX
st (OPMHUPOBAHMSI 3allaCOB W 3aTPaT KPATKOCPOUYHBIX KPEJAWTOB M 3a€MHBIX CPEICTB HE IPEBBIIIACT
CYMMapHO# CTOMMOCTH TPOU3BOCTBEHHBIX 3aI1aCOB U TOTOBOM MPOTYKIIHH.

3ona kamacmpoguueckoeo pucka S(®) = {0,0,0} - kpusucHoe (PUHAHCOBOE COCTOSIHHE, KOTJIa
MPEIIPUSATHE TIOJTHOCTHIO 3aBUCUT OT 3a€MHBIX CPEJICTB U TaKas CUTyallus OJIM3Ka K PHCKY OaHKPOTCTBA.
B »TOoM cnydyae JeHEXKHBIE CPEINCTBAa, KPAaTKOCPOYHbIE (MHAHCOBBIC BIOXKCHHUS U JIEOUTOpCKAs
3aJJ0JDKEHHOCTh HE IMOKPBIBAIOT KPEAUTOPCKOM 3aI0JDKEHHOCTH M KPAaTKOCPOUHBIX ccyl. llomosmHeHue
3alacoB MJET 3a CYET CPEACTB, OOPa3YIOIIUXCS B pe3ybTaTe 3aMEJICHHS IOTAIICHUS KPEIUTOPCKOMH
3aJI0JDKEHHOCTH M BO3PACTaHHS KPEIUTHOTO PUCKA.

AJITOPUTM OIIGHKH PUCKA MOTEPU MPEANpUATHEM (HUHAHCOBOW YCTOWYHMBOCTH MO aOCOJFOTHBIM
(MHAHCOBBIM TIOKA3aTENISIM PACCMOTPEH Ha IIPUMEPE.

Mpumep. OneHUTH PUCK TOTEPU NpPEANPUATHEM (UHAHCOBOW YCTOWYMBOCTH IO JIAHHBIM
Oyxrantepckoro 6ananca (hopma 1). Pe3ynbpraTsl pacueToB okas3aresieil, XapaKTepU3yIOIUX PUCK TOTEPH
(UHAHCOBOW YCTOWYMBOCTH, IPEJCTABUThH B TAOIMYHOM hopme.

Anzopumm oyenKu pucka nomepu QuHaHco6oil ycmouuusocmu
no adconomMHbLIM NOKA3AM ENAM
1. T'oToBsITCA MCXOHBIE JaHHBIE B BUJIE€ BEIOOPKU OAJIaHCOBBIX cTaTel 13 Oyxrantepckoro 6ananca (popma
1), puc. 12.
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A | 8 | ¢ | b | E |
1 HMcxogHele naHHble Bbibopka w3 Byxrantepckoro 6anaHca (copma 1)
HazeaHwe CTpoKK Faznen |Kog ctpowkk | Ha Hadano | Ha koHey,
WKW pazdena OTHETHOMD |OTY2THOM
3 neprofda | neproda
3 |WMTtoro no pazgeny I 190 53515 53596
4 | 3anacbl I 210 2532 4774
5 (HOC no npHobpeTeHHbIM LLeHHOCTAM Il 220 396 691
6 |HenoKpbITbid YOBITOK NPOLWNbIX NeT [l 465 0 0
7 |HenoKpbITbld YyOBITOK OTYETHOrMO roga 1 475 0 0
3 |Kanutan u pesepBbl 11 490 52979 53205
9 |OonrocpoYyHebleé NaccUebI I/ 590 0 0
10 | 3aiMbl U KpeaWThbl W 610 28450 26719

Puc. 12. BeiObopku 6ajiaHCOBBIX CTaTe ISl OLIEHKU PUCKA MOTEPH
(uHAHCOBOM YCTOMYMBOCTH

2. IIpoBouTCs NpeaBapUTENbHOE arperupoBaHNE HEKOTOPBIX OJTHOPOJIHBIX IO COCTABY 3JIEMEHTOB
0aaHCOBBIX CTaTEH MO CIEIYIOIIUM MOKA3aTeNsIM:

a) ompeJensieTcs cyMMapHasi BeJnurHa Tpedyembix 3anacoB (ctp. 210) u 3atpart (ctp. 220)
BXOJISIIIIUX B COCTAB MaTE€PHAIbHBIX O0OOPOTHBIX aKTHBOB

33 =cp. (210 + 220); (5)

0) onpezenseTcss BO3MOKHOCTH HCTOUHHUKOB (hOPMUPOBaHUS TpeOyeMbIX 3a11acOB U 3aTparT:

- cobctBeHHBIX 000poTHBIX cpeAcTB (COC), yuuTHIBAIOMIMX: COOCTBEHHBIM KamuTal U Pe3epBbI
(ctp. 490), BHEOOOPOTHBIE aKTUBHI (CTP. 190), HE MOKPHITHIE YOBITKH MPOILTBIX JET (CTp. 465) M OTYETHOTO

ronaa (ctp. 475)
COC = ctp. 490 - cTp. 465 - cTp. 475 - cTp. 190; (6)

- COOCTBEHHBIX U AOJTOCPOYHBIX 3aeMHBIX cpencTB (CLIM), B cocTaBe KOTOPBIX — JOMOJTHUTEIbHBIE
JOJITOCPOYHBIE 00s13aTenbeTBa (CTp. 590), BKIIFOYAIONINE KPEAUTH OAHKOB, 3aiMBbI, IIPOYHE TOJTOCPOYHBIC
00s13aTeILCTBA CO CPOKAMH TOTaIIeHus 06osee 12 MecsIeB mociae OTYETHOM AaThl

CJIU = ctp. (490 + 590) - ctp. 190; (7)

- 0011eil BeTMUMHBI OCHOBHBIX HCTOYHUKOB (popMHpoBaHus 3anacoB u 3aTpaT (OBU): cobcTBeHHbIE

U JOJTOCPOYHbIE 3a€MHbIE UCTOYHUKH, KPATKOCPOUYHBIE KPEAUTHI U 3aiiMbl (cTp. 610)
OBU = ctp. (490 + 590 + 610) - cp. 190. (8)
CrpynnupoBaHHbBIE JaHHBIC MTPEACTABIAIOTCSA B TabmuaHoU hopme, puc. 13.

A B | C | D E |
13 CrpynnupoBaHHble gaHHbIE
HazaeaHwe CTROKK Fazpgen |Kog cTpokn |Ha Hadano| Ha koney
KK pasfena OTHETHOMD | OTHETHOMD
14 neproga | Nneproaa
15 |BHeoGopoTHbIE aKTUEDI [ 190 53515 53596
16 | 3anacbl W 3aTpaTtbl (33) Il 210 + 220 2928 5465
17 | YBBITKK 11} 465, 475 0 0
1% |Kanutan u pesepebl 1] 490 52979 532056
1y | CobCTBEHHBIE 060pOTHEIE cpeacTea (COC) 490-190 -536 -391
20 |QonrocpoyHble NaccuBbl v 590 0 0
CoBCcTBEeHHbIE W A0NTOCPOYHbIE 3aeMHble 490 + 590 -
21 [McTOYHMKW (COVD -190 -536 -39
22 | 3alimMbl W KpeauThl v 610 28450 26719
O6wan eeNMYMHa OCHOBHbIX UCTOYHWKOB 490 + 590 +
23 | (©CBW) +610-190 | 27914 | 26328
a4

Puc. 13. CrpynnupoBaHHbI€ JaHHBIE JUIsl OLEHKU PUCKA NTOTEPU
(1HAHCOBOM YCTOHYMBOCTH
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3. PaccuuThIBalOTCA MOKa3aTeaM 00eCIeYeHHOCTH 3aacoB U 3aTpaT MCTOYHMKaMU (popmupoBanus: + OF;
S+ @M S+ @O, puc. 2.14.

A | 8 | ¢ | o | E |
24
25 PacueT nokasaTtened obecnedyeHHOCTH 3anacoB W 3aTpaT
26 MCTOYHUKAMK thHAHCUPOBaHUEA
MokasaTenb Ha Ha
Havano KoHel
37 nepwoja | nepuoja
28 1. OblWan BeNWYUHa 3anacoB W 3aTpar (33) 2928 5465
29 |2. Hanwuwe cobcTBeHHbIX  060poTHBLIX cpedcTe (COC) -536 -391
3. Hanuune cobcTBEHHbIX U A0NrocpoYHbIX 3aeMHbIX UCTOYHUKOE - -536 =391
30 | pYHKUMOHWpYOWWA KanuTtan (CO)
31 4. OBlWaA BenWUYMHa McToYHWKOE (OBL) 27 914 26 328
32 5. Manuwek (+) Unn HegocTaTok (-) COC:  + ¢ =COC- 33 -3464 -5836
33 6. Manuwek (+) Unn HegocTaTok (-) COW:  + &“*= cOM - 33 -3464 -5836
34 | 7. Manuwek (+) Unn HeaocTaTok (-) OBU:  + & = OBW - 33 24986 | 20863
8. TpeXKOMNOHEHTHBIA MoKazaTenb TWUNA (PUHAHCOBOW CUTYauuK| S(d) = S(P) =
35 S(®) =[S (£ ®°); S (= d“); S 7)) [0,01] | [0,0.1]
< 1, ectt @ = 0
35 O, ecmn @ <0

Puc. 14. PesynbpraTsl pacuera nmoka3areyiei 00ecrie4eHHOCTH 3aI1acoB
U 3aTpaT UCTOYHUKAMH (PUHAHCUPOBAHUS

4. CocraBusieTcsi TPEeXKOMIIOHEHTHBIN BekTop S(P), xapakrepusyromwuii TUnm (HUHAHCOBOU
CUTYaIlUH TI0 pPe3yJibTaTaM aHaJIn3a 00SCIIEYeHHOCTH 3a11acoB M 3aTPaT UCTOYHUKAMU (OPMUPOBAHUSL.

5. YcranaBnuBaetcs THIT GUHAHCOBOW CHTYaIlUH B 3aBUCUMOCTH OT 3HAUCHHI KOMIIOHEHT BEKTOpa
S(D).

6. CTpouTcs MIKaJla pUCKa MOTEPU MPEINPUATHEM (PUHAHCOBOH YCTOMYMBOCTH B 3aBHCUMOCTH OT
TUNa QUHAHCOBOU CUTYAIIHH.

Jlnst BBIBOJA WPEANPHUATHS K3 30H KPUTUYECKOTO M KaTacTpo(UYeCKOTO PHCKOB MOKHO
YBEIMYMBaTh COOCTBEHHBIC OOOPOTHBIC CpEACTBA W CHIDKATh TEKylne (PUHAHCOBBIE MOTPEOHOCTH
(HarmpuMep, MOTPeOHOCTh B KPATKOCPOYHOM KPEIHTE).

YBennuenue COC M0OkKHO 00ECIEUUTh CIESIYIOIIUMHU MyTIMHU:

- HapalMBaHHEM COOCTBEHHOTO KamuTajia (YBEIMYCHHUEM YCTaBHOTO KalWTala, CHIDKCHHE
JMBUJICH/IOB ¥ YBEITMYCHUEM HEPACIPEICICHHOW MPUOBLIN M PE3EPBOB, MOIEMOM PEHTA0CIIEHOCTH);

- YBEJIMYCHUEM JOJTOCPOYHBIX 3aMMCTBOBAHUH, €CIIM JIOJTOCPOYHBIX KPEIAUTOB B CTPYKTYpE
MACCHBOB OTHOCHUTEIILHO HEMHOTO;

- YMEHbIIIEHUEM UMMOOUITN3AIMOHHBIX CPEACTB BO BHEOOOPOTHBIX aKTUBAX (HO TOJIBKO HE B YIIEpo
MIPOM3BOJICTBY) 32 CUET pealli3alluy UCIOIB3YEMbIX TOBAPHO-MAaTEPHAIILHBIX IIEHHOCTEH.

CHmxeHue TeKymux (UHAHCOBBIX MOTPEOHOCTEH MOKHO 00ECTICYHTh:

- YMEHbIIIEHHEM 000POTHBIX AKTHBOB 32 CUET CHIDKEHUS YPOBHSI 3a11acoB;

- CHI)KEHHEM JIeOMTOPCKOW 3aJ0KEHHOCTH M YMEHBIIEHHEM YIENbHOTO BECa COMHUTEIBHBIX
KITUEHTOB;

- YBEIHMYEHUEM KPEAUTOPCKOW 3a/J0JDKEHHOCTH TYyTEM Y/UIMHEHHS CPOKOB pAacyeToB C
MOCTABIIUKAMHE KPYITHBIX MAPTHHA CHIPbs, MAaTEPUAIIOB.

BrIBoIBI TIO pe3ysbTaTaM pacueToB AJIs JAHHOTO IpUMepa:

1. 3amacel 1 3aTpaThl 00ECIIEYNBAIOTCS B OCHOBHOM 32 CUET KPAaTKOCPOUYHBIX 3aiiMOB U KPEAUTOB.
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2. ®UHAHCOBOE COCTOSHHE IMPEIIPUATHS HEYCTOHYMBO M B Hayaje M B KOHIIE aHAIU3HPYEMOTO
MepUO0/ia M COOTBETCTBYET 30HE KPUTHUECKOTO PHUCKA.

3. Bo3MoxeH HEBO3BpAaT MHBECTUPOBAHHOTO KalKTala B 30HE KPUTUYECKOTO PUCKA.

Jlnisi CHYDKEHHsI YPOBHSI pUCKa MOTEpH (PMHAHCOBOH YCTOWYMBOCTH TMPEINPHUATHS, HEOOXOAUMO
ONITUMHU3UPOBATH CTPYKTYPHI 3aI1aCOB U 3aTpar.

ObecnieuynTh HU3KUI YPOBEHb PUCKA MOTEPU MPENNPUATHEM (PHHAHCOBOH YCTOHYMBOCTH MOKHO
ONarompusATHBIM COYETAHHEM YETBIPEX XapaKTePHCTUK (HUHAHCOBO-XO3SIICTBEHHOTO  IIOJO0XKEHUS
MPEIIPUSTHS:

- BBICOKOHM IUIaTEXeCrMOoCOOHOCTH, T.€. CIOCOOHOCTH WCIPABHO pAaCIUIAYMBATBCA ITI0 CBOUM
00s13aTeNbLCTBAM;

- BBICOKOM JIMKBHJIHOCTH OaiaHca, T.€. JOCTAaTOYHOH CTENEHHM MOKPBITHS 3a€MHBIX ITaCCHBOB
aKTHBAMH C COTJIACOBAHHBIMHU CPOKAMH TOTAIIEHHs 0053aTENbCTB;

- BBICOKOW KPETUTOCIOCOOHOCTH, T.€. CIIOCOOHOCTH BO3MEIIATh KPEUTHI C TIPOLIEHTAMHU U APYTHE
(bMHAHCOBbBIE U3JIEPHKKU;

- BBICOKOH peHTa0eIbHOCTH, T.€. 3HAYUTEIbHON NpUOBIILHOCTH, 0OecreunBaronieil Heo0Xoqumoe
pa3BUTHE IPEIIPUITHS.

Hcnonw3yst manHble IpeAnpUsTs — 0a3bl MPAKTUKH, OCYIIECTBUTH PacdeT OIICHKH PUCKA aKTHBOB
M0 CTENIEHU UX JIUKBUIHOCTH.
Kpurtepuu u nmikana oneHMBaHUSA 1O OLIEHOYHOMY cpencTBy «KoHTpoibHas paboTay

[IIxana oueHUBaHUS N
Kpurepuit onieHuBaHus
(mHTEpBaAT OAIIOB)
5 KonTtponbHas paboTa BeITIOJHEHA HA BEICOKOM YPOBHE (TIPaBUIIbHBIC
oTBeTHI naHbl Ha 90-100% BompocoB/3aaaq)
4 KonTtponbHas paboTa BeIMOTHEHA HA CPETHEM YPOBHE (ITPaBUIIbHBIE
OTBETHI 1aHbI Ha 75-89% BompocoB/3amay)
3 KonTtponbHas paboTa BeIMOTHEHA HA HU3KOM YPOBHE (IIPaBUIILHBIE
oTBeTHI naHbl Ha 50-74% BompocoB/3amay)
2 KonTtponbHas paboTa BbINOIHEHA HA HEYIOBIECTBOPUTEIHLHOM YPOBHE
(mpaBUIIbHBIE OTBETHI 1aHbl MeHee YyeM Ha 50%)

®OH/bI OUEHOYHBIX CPEACTB
JUA ITPOMEKYTOYHOU ATTECTALIA

Ha3znauenne: ®OC npeanasHaueH I KOHTPOJSI U OLEHKU IPOMEXKYTOUHBIX PE3YyJIbTaTOB OCBOCHMS
yueOHoi tucuuiuinzel «lIpoueccel aHanu3a U yrpasieHus puckamu B obnactu UT».

dopma IpOMEKYyTOUHON aTTeCTalluu: 3a4eT.

[IpomexxyrouHast arrectanusi NMPOXOAUT B IMHUCBMEHHOM (hopMe M BKIIOYACT TEOPETHUYECKYI0 YaCTh
(packpbITh 1B TEOPETHUECKUX BOIPOCA).

Bpewms BemonHenus — 40 MuHyT.

VYcnoBus BBIIOIHEHUS: KAOWHET, TECTOBAs Mporpamma Ju0o pa3fgaTouHbi MaTepual.

Ilepeyenb BONPOCOB K 3a4eTy
1. CylHOCTh HEONIPENETIEHHOCTH U XO35IIICTBEHHOTO PHCKa.
2. O0mas XapakTepUCTHKA X035 HCTBEHHBIX PUCKOB, UX KIaCCHU(pHUKAIINA.
3. IlonsATHe PUHAHCOBOTO PHCKA, €I0 OCOOCHHOCTH U BUIBI.
4. OcHOBHBIE (haKTOPHI, BIUSIONINE HA YPOBEHb (PUHAHCOBBIX PUCKOB MPEIIPUATHS
5. PUCK-MEHEKMEHT KaK COCTaBHasi YacTh (PMHAHCOBOT'O MEHE/DKMEHTA.
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6. KoHuenuus koMnpomucca Mexay pUuckoM U JI0XOJHOCTBIO.

7. KoHuemnys onepanoHHOro 1 (puHaHCOBOTO PUCKOB MPEAIPUSATHSL.

8. CyIIHOCTh PUCK-MEHEDKMEHTA, €T0 1EJIU U 3a/1a4u

9. OOBEKTHI U CYOBEKTHI PUCK-MEHEKMEHTA

10. ITpuHUUITBI pUCK-MEHEIKMEHTA

11. Conep:kaHne MOMUTUKH YIIpaBICHUS! (PMHAHCOBBIMU PUCKAMHU

12. Metoap! yrpaBieHus (UHAHCOBBIMH pUCKaMU

13. CnocoOs! cHIKeHMs PUHAHCOBBIX PUCKOB

14. Metozpl OLIEHKH (PUHAHCOBBIX PUCKOB

15. [NokazaTenu OIEHKH pUCKa

16. KauecTBeHHbIN aHAJIN3 PUCKOB

17. KonnuecTBEeHHBIN aHAJIN3 PUCKOB

18. 30HbBI 1 00JACTH PUCKOBOM AEATEIHHOCTH

19. DKOHOMMKO-CTaTUCTHUECKNE METO/IbI OLIEHKH PUCKA.

20. OueHka pucka CTPYKTYpbl aKTUBOB MO CTENEHU UX JTUKBUIHOCTH

21. Ouenka pucka MoTepu IIIaTeKeCIoCOOHOCTH M0 a0COIOTHBIM MOKa3aTeNsM.

22. O1eHKa prcKa MOTEPH MIATEKECTIOCOOHOCTH MO0 OTHOCUTEIBHBIM TIOKA3aTeIsIM
23. Omnenka pucka notepu (GUHAHCOBOW YCTOMYHUBOCTH MO aOCOTIOTHBIM TTOKA3aTEIIsIM.
24. OueHka pucka notepu (PMHAHCOBON YCTONYMBOCTH IO OTHOCUTEIBHBIM MTOKA3aTENSIM.
25. OmneHka pucka 6aHKPOTCTBA MPEIMPHUSATHS IO POCCUMUCKUM MOJICIISIM.

26. OreHka prcka 6aHKPOTCTBA MO MEKTyHAPOAHBIM MOJIEIISIM.

27. Bunpl pUCKOB MHBECTUIIMOHHBIX ITPOECKTOB

28. KauecTBeHHbIE METO/IbI AHAJIN3Aa PUCKOB MHBECTULIMOHHBIX TPOEKTOB.

29. KonnyecTBEeHHBbIE METO/IbI OLIECHKH PUCKOB MHBECTULIMOHHBIX MMPOEKTOB.

30. [TorrpaBkH Ha PUCK MPHU BEIOOPE CTABKH TUCKOHTHPOBAHMSIL.

31. Mepbl CHUKEHHSI THBECTULIMOHHBIX PHUCKOB

32. Puck uHBECTUPOBAHUS B OTACIbHBIN ((MHAHCOBBIN aKTHB.

33. Puck MHBECTUIIMOHHOTO TIOPTdEs.

34. Mojeinb yBS3KH CHCTEMAaTHYECKOIO PUCKa M JOXOIHOCTH IieHHbIX Oymar CAPM (Capital
Asset Pricing Model).

35. CriocoObl CHIKEHUSI PUCKA MHBECTUIIMOHHOTO OpTders.

36. Ananuz 6e3yObITOYHOCTH M MPOU3BOICTBEHHBIN PUCK KOMIAHUH

37. Onenka pucka MpUBJICYEHUS 3a€MHBIX CPEJICTB € UCTIONB30BaHuEM DDP.

38. OreHKa I€HEXKHBIX IOTOKOB C y4eTOM (PaKTopa puckKa.

39. B3aumocss3b nokazarenss WACC u pucka kKoMranuu/

40. Ilokazarenu s3koHOMHYecKoro 3¢dekra u appextuBHOCTH € yuetoM pucka: EVA, RAROC.
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Kpurepuu n nikaia orieHUBaHMsI K IPOMEKYTOUHOM aTTECTALUU «3aYETH

XapaKTepuCTUKa 3HAHUS ITPEJIMETA U OTBETOB

3aueTsl

CryneHT TIyOOKO M B TOJHOM OOBEME BJIAJEET MPOrPAMMHBIM MaTEpPUATIOM.
['pamoOTHO, MCUYEPTIIBIBAIONIE U JIOTUYHO €0 HU3J1araeT B YCTHOW WJIM NUCbMEHHOMU
dopme. IIpu 3TOM 3HACT PEKOMEHIOBAHHYIO JIUTEPATYPY, MPOSIBISICT TBOPUCCKHIA
MOJIX0JT B OTBETAX HA BOIPOCHI M MPABHILHO 0OOCHOBBIBAET MPUHSTHIC PEILICHUS,
XOPOLIO BJIAJICET YMEHUSIMU U HABBIKAMU ITPU BBITIOJIHEHNUH IMPAKTUYECKUX 3a1a4.

CryzneHT 3HaeT MpOrpaMMHBIN MaTepuall, I'PaMOTHO U IO CYTH M3JIaraeT ero B
YCTHOW WM NUCBMEHHOW (opme, IOMycKash HE3HAuUTEeNIbHbIE HETOYHOCTU B
YTBEPKACHUAX, TPAKTOBKAX, ONPEACICHUAX M KAaTEropusx WIM HE3HAYUTEIbHOE
KoJn4ecTBO omunbok. [lpu 3Tom BianeeT HeOOXOJUMBIMU YMEHUSMU U HaBbIKaMU
IIPY BBINIOJIHEHNUH ITPAKTUYECKUX 33]1a4.

CryneHT 3HaeT TOJBKO OCHOBHOM MpOTrpaMMHBIA MaTepuall, JOIyCKaeT
HETOYHOCTH, HEJOCTATOYHO YETKHE (OPMYIHPOBKH, HEMOCIEI0BATEIbHOCTh B
OTBETAaX, U3JIaraéMbIX B YCTHOM UM MUcbMeHHOU ¢popme. [Ipu 3TOM HEOCTaTOUHO
BJIaJICET YMEHMSIMM U HaBbIKAMU IIPU BBIIIOJHEHUU MPAKTHYECKUX 3ajad.
Homnyckaet 1o 30% ommbOK B M3JIaraeMbIX OTBETaX.

3a4TCHO

CTylleHT He 3HaeT 3HAYMUTENIbHOW 4acTW MporpaMMHOro marepuana. [Ipu stom
JOTTyCKaeT MPUHIUITHAIbHBIC OIUOKH B I0KA3aTEIbCTBAX, B TPAKTOBKE MOHATHH 1
KaTeropuii, MpOSIBIAECT HU3KYIO KyJIbTYypy 3HAHWH, HE BIAJEET OCHOBHBIMHU
YMEHUSIMH M HaBbIKAMH TPH BBINOJHEHUH MpaKTHYeCKuX 3anad. CTylneHTt
OTKa3bIBAETCSI OT OTBETOB HA JIOMOJIHUTEIbHBIE BOIIPOCHI.

HEC 3a4TCHO
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8. OcoGenHocTH Opranu3anuu 00y4eHus JJIsl JJUL ¢ OTPAHUYEHHBIMHU BO3MOKHOCTAMHM
310POBbS M HHBAJIM/I0B

[Tpu HeoOxoarMOCTH paboyast Mporpamma ydeOHO# AUCIUILTMHBI MOKET OBITh aJanTHpOBaHa s
obecrieyeHnss 00pa30BATENBHOTO MPOLIECCAa HMHBAJIMIOB M JIMI C OTPAHUYCHHBIMH BO3MOXXHOCTSIMH
3JI0POBBSI, B TOM YHCJIE€ C IPUMEHEHUEM 3JIEKTPOHHOTO OOYyYeHHS W AMCTAHIIMOHHBIX 00pa30BaTENbHBIX
TEXHOJIOTHUH.

Hnst atoro TpeOyeTcs 3asBICHHE CTyAEHTa (€ro 3aKOHHOTO MPEACTABUTENS) M 3aKIIOYCHHE
rcuxosoro-meauko-mnenarornueckoi komuccuu (IIMIIK). B cmydae HeoOXoquMocTu oOydaronumcs 13
Yucjia JIMIl C OTPAHMYEHHBIMHU BO3MOXKHOCTSIMU 3J0POBBsl (IO 3asBJICHHIO OOy4aromerocs), a majis
WHBAINAJIOB TAaK)K€ B COOTBETCTBUU C WHIMBUAYATbHOW IMPOTpaAaMMON peaOMINTAMH WHBAIHIA MOTYT
MpeJUIaraThCs CIEAYIOMINE BAPHAHTHI BOCIPUATHS YIeOHONH HH(POPMALIUU C YIETOM MX MHIUBUIYATbHBIX
MCUX0(U3NUECKUX 0COOEHHOCTEM:

— CO3JaHM€ TEKCTOBOW BEpCUU JIIOOOrO0 HETEKCTOBOTO KOHTEHTa Uil €ro BO3MOKHOTO
npeoOpa3oBaHusl B aJIbTepHATUBHBIE (DOPMBI, YI0OHBIE ISl pa3IUYHbIX MOJIb30BaTENEH;

— CO3/JaHHE€ KOHTEHTA, KOTOPBI MOXHO TPEACTABUTh B PA3IMYHBIX BHIaX 0€3 MOTEePH JaHHBIX HITH
CTPYKTYpBI, TNPEAYCMOTPETh BO3MOKHOCTh MAacIITaOMpOBaHUS TEKCTa M H300pakeHHil Oe3 morepu
KayecTBa, MPeAyCMOTPETh JOCTYIHOCTD YIPaBICHUSI KOHTEHTOM C KIaBUATYphI;

— CO3/1aHu€ BO3MOXHOCTEH JJisi 00yJaroluXcsi BOCIPUHUMATh OJHY U Ty e HHpopmaiuio u3
pPa3HbIX MCTOYHUKOB, HampuMep, TakK, YTOOBI JMIa C HapYIIEHUSIMH Clyxa MOJydaau HHGOPMAaLHUIO
BHU3YaJIbHO, C HAPYUICHUSIMU 3PEHUS — ayTUAIbHO;

— NPUMEHEHHE MPOrPaMMHBIX CPENICTB, 00eCreYnBaIOINX BO3MOXKHOCTh OCBOEHHUS HAaBBIKOB U
YMEHHH, POPMUPYEMBIX NUCHUIUIMHONW (MOIyJeM), 3a CUET ajJbTepHATHUBHBIX CIOCOOOB, B TOM YHUCIIE
BUPTYaJBHBIX J1a00paTOPHIA M CHMYJISIIIAOHHBIX TEXHOJIOTHH;

— TPUMEHEHHUE AJIEKTPOHHOrO OOydYeHUSs, JUCTAaHIMOHHBIX OOpa30BaTENbHBIX TEXHOJOTUH IS
nepenaud  MHGOpPMAIMK, OPTraHM3alMM PA3IUYHbIX (OpPM HMHTEPAKTHBHONM KOHTAaKTHOM paboThI
oOyuaronierocsi ¢ npernojaBaTesieM, B TOM 4Hclie BEOMHApOB, KOTOPbIe MOTYT OBbITh MCIOJB30BaHBI IS
MIPOBEJICHUS BUPTYaJIbHBIX JIEKIUN C BOBMOKHOCTBIO B3aUMO/IEHCTBHUS BCEX YYACTHUKOB IMCTAHI[MOHHOTO
oOyueHusi, MPOBEJICHUS CEMUHAPOB, BBICTYIUICHUS C JOKJIaJaMU W 3allUThl BBIIOJHEHHBIX padoT,
MPOBEJICHUS] TPEHUHTOB, OpPraHU3allMH KOJUIEKTUBHON paboThI;

— TpPUMEHEHHUE SJIEKTPOHHOrOo OOyueHUSs, JUCTAHIIMOHHBIX 00pa30BaTENIbHBIX TEXHOJIOTHUH s
opranu3anu GopM TEKYIIETro U MPOMEKYTOYHOTO KOHTPOJIS;

— yYBEJIMYEHUE NPOJOLKUTENBHOCTH CJayd OOy4arolmMMCs HMHBAJIUJIOM WM JIUIOM C
OTPaHUYEHHBIMU BO3MOXXHOCTSIMH 37I0POBbSI (JOPM MPOMEKYTOYHOM aTTeCTallud IO OTHOUICHHIO K
YCTaHOBJIEHHOW MPOJODKUTEIBHOCTH UX CIa4H:

— MPOJIOJDKUTENLHOCTh CIayM 3a4éTa WM dK3aMeHa, MPOBOJAMMOTO B MHCbMEHHOH (opme, — HE
6onee yem Ha 90 MUHYT;

— TMPOJOJDKUTENBHOCTh IMOATOTOBKH OOydaromierocs K OTBETy Ha 3a4ére WM DSK3aMeHe,
MPOBOJMMOM B YCTHOU (opme, — He Oonee yem Ha 20 MHUHYT; — MPOAODKUTEIHHOCTh BBICTYILUICHHS
oOyuaromierocs mpu 3aiuTe KypcoBoi paboTsl — He OoJiee ueM Ha 15 MUHYT.
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JIucT u3MeHeHU i U TOMOJTHEHN A

n/n

Bunael njonosHenuii n
U3MEHEHUN

Jara u HoMep NpoTOKOJIa
3acemanus Kagenpol
(xadenp), Ha KOTOPOM OBLTH
paccMOTpeHBI U
07100peHBI U3MEHEHUS U
JIOTIOJTHEHHS

[Moamuck (¢ pactmmdpoBKoit)
3aBeayroniero kadeapoi

(3aBenyronux Kadeapamu)
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